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The	Spanish	conquistadors	acquired	a	vast	Inca	treasure,	but	not	all	of	it	was	found.Legends	tell	of	hidden	Inca	gold,	with	stories	of	it	being	thrown	into	lakes	or	hidden	by	generals.Some	Inca	gold	has	survived	and	is	displayed	in	museums,	showcasing	their	beautiful	craftsmanship.	Led	by	Francisco	Pizarro,	Spanish	conquistadors	captured	Atahualpa,
Emperor	of	the	Inca,	in	1532.	They	were	shocked	when	Atahualpa	offered	to	fill	a	large	room	half	full	of	gold	and	twice	over	with	silver	as	a	ransom.	They	were	even	more	shocked	when	Atahualpa	delivered	on	his	promise.	Gold	and	silver	began	arriving	daily,	brought	by	the	Inca's	subjects.	Later,	the	sacking	of	cities	such	as	Cuzco	earned	the	greedy
Spaniards	even	more	gold.	Where	did	this	treasure	come	from	and	what	became	of	it?	The	Inca	were	fond	of	gold	and	silver	and	used	it	for	ornaments	and	for	decorating	their	temples	and	palaces,	as	well	as	for	personal	jewelry.	Many	objects	were	made	of	solid	gold.	Emperor	Atahualpa	had	a	portable	throne	of	15	karat	gold	that	reportedly	weighed
183	pounds.	The	Inca	were	one	tribe	of	many	in	the	region	before	they	began	conquering	and	assimilating	their	neighbors.	Gold	and	silver	may	have	been	demanded	as	tribute	from	vassal	cultures.	The	Inca	also	practiced	basic	mining.	As	the	Andes	Mountains	are	rich	in	minerals,	the	Incans	accumulated	a	great	deal	of	gold	and	silver	by	the	time	the
Spaniards	arrived.	Most	of	it	was	in	the	form	of	jewelry,	adornments,	decorations,	and	artifacts	from	various	temples.	Atahualpa	fulfilled	his	end	of	the	deal	by	providing	silver	and	gold.	The	Spanish,	fearful	of	Atahualpas	generals,	murdered	him	anyway	in	1533.	By	then,	a	staggering	fortune	had	been	brought	right	to	the	feet	of	the	greedy
conquistadors.	When	it	was	melted	down	and	counted,	there	were	over	13,000	pounds	of	22	karat	gold	and	twice	that	much	silver.	The	loot	was	divided	among	the	original	160	conquistadors	who	had	taken	part	in	Atahualpas	capture	and	ransom.	The	system	for	the	division	was	complicated,	with	different	tiers	for	footmen,	cavalrymen,	and	officers.
Those	in	the	lowest	tier	still	earned	about	45	pounds	of	gold	and	twice	that	much	silver.	At	a	modern	rate,	the	gold	alone	would	be	worth	well	over	a	half-million	dollars.	Twenty	percent	of	all	loot	taken	from	conquests	was	reserved	for	the	King	of	Spain.	This	was	the	"quinto	real"	or	"Royal	Fifth."	The	Pizarro	brothers,	mindful	of	the	power	and	reach	of
the	King,	were	meticulous	about	weighing	and	cataloging	all	treasure	taken	so	that	the	crown	got	its	share.	In	1534,	Francisco	Pizarro	sent	his	brother	Hernando	back	to	Spain	(he	didn't	trust	anyone	else)	with	the	royal	fifth.	Most	of	the	gold	and	silver	had	been	melted	down,	but	a	handful	of	the	most	beautiful	pieces	of	Inca	metalwork	were	sent
along	intact.	These	were	displayed	for	a	time	in	Spain	before	they,	too,	were	melted	down.	It	was	a	sad	cultural	loss	for	humanity.	In	late	1533,	Pizarro	and	his	conquistadors	entered	the	city	of	Cuzco,	the	heart	of	the	Inca	Empire.	They	were	greeted	as	liberators	because	they	had	killed	Atahualpa,	who	had	recently	been	at	war	with	his	brother
Huascar	over	the	Empire.	Cuzco	had	supported	Huscar.	The	Spanish	sacked	the	city	mercilessly,	searching	all	of	the	homes,	temples,	and	palaces	for	any	gold	and	silver.	They	found	at	least	as	much	loot	as	had	been	brought	to	them	for	the	ransom	of	Atahualpa,	although	by	this	time	there	were	more	conquistadors	to	share	in	the	spoils.	Some	fabulous
works	of	art	were	found,	such	as	12	"extraordinarily	realistic"	life-sized	sentries	made	of	gold	and	silver,	a	statue	of	a	woman	made	of	solid	gold	which	weighed	65	pounds,	and	vases	skillfully	crafted	of	ceramic	and	gold.	Unfortunately,	all	of	these	artistic	treasures	were	melted	down.	The	Royal	Fifth	sent	by	Pizarro	in	1534	was	but	the	first	drop	in
what	would	be	a	steady	stream	of	South	American	gold	flowing	into	Spain.	In	fact,	the	20	percent	tax	on	Pizarros	ill-gotten	gains	would	pale	in	comparison	to	the	amount	of	gold	and	silver	that	would	eventually	make	its	way	to	Spain	after	South	American	mines	began	producing.	The	silver	mine	of	Potos	in	Bolivia	alone	produced	41,000	metric	tons	of
silver	during	the	colonial	era.	The	gold	and	silver	taken	from	the	people	and	mines	of	South	America	were	generally	melted	down	and	minted	into	coins,	including	the	famous	Spanish	doubloon	(a	golden	32-real	coin)	and	pieces	of	eight	(a	silver	coin	worth	eight	reales).	This	gold	was	used	by	the	Spanish	crown	to	fund	the	high	costs	of	maintaining	its
empire.	The	tale	of	the	riches	stolen	from	the	Inca	Empire	soon	blazed	its	way	across	Europe.	Before	long,	desperate	adventurers	were	on	their	way	to	South	America,	hoping	to	be	part	of	the	next	expedition	which	would	bring	down	a	native	empire	rich	with	gold.	A	rumor	began	to	spread	of	a	land	where	the	king	covered	himself	in	gold.	This	legend
became	known	as	El	Dorado.	Over	the	next	two	hundred	years,	dozens	of	expeditions	with	thousands	of	men	searched	for	El	Dorado	in	the	steamy	jungles,	blistering	deserts,	sun-drenched	plains	and	icy	mountains	of	South	America,	enduring	hunger,	native	attacks,	disease,	and	countless	other	hardships.	Many	of	the	men	died	without	seeing	so	much
as	a	single	nugget	of	gold.	El	Dorado	was	but	a	golden	illusion,	driven	by	fevered	dreams	of	Inca	treasure.	Some	believe	that	the	Spanish	did	not	manage	to	get	their	greedy	hands	on	all	of	the	Inca	treasure.	Legends	persist	of	lost	hoards	of	gold,	waiting	to	be	found.	One	legend	has	it	that	there	was	a	large	shipment	of	gold	and	silver	on	its	way	to
being	part	of	the	ransom	of	Atahualpa	when	word	came	that	the	Spanish	had	murdered	him.	According	to	the	story,	the	Inca	general	in	charge	of	transporting	the	treasure	hid	it	somewhere	and	it	has	yet	to	be	found.	Another	legend	claims	that	Inca	General	Rumiahui	took	all	the	gold	from	the	city	of	Quito	and	had	it	thrown	into	a	lake	so	that	the
Spanish	would	never	get	it.	Neither	of	these	legends	has	much	in	the	way	of	historical	proof	to	back	it	up,	but	that	doesnt	keep	people	from	looking	for	these	lost	treasures	or	at	least	hoping	that	theyre	still	out	there.	Not	all	of	the	beautifully-crafted	golden	artifacts	of	the	Inca	Empire	found	their	way	into	the	Spanish	furnaces.	Some	pieces	survived,
and	many	of	these	relics	have	found	their	way	into	museums	around	the	world.	One	of	the	best	places	to	see	original	Inca	goldwork	is	at	the	Museo	Oro	del	Per,	or	Peruvian	Gold	Museum	(generally	just	called	the	gold	museum),	located	in	Lima.	There,	you	can	see	many	dazzling	examples	of	Inca	gold,	the	last	pieces	of	Atahualpas	treasure.	Hemming,
John.	The	Conquest	of	the	Inca	London:	Pan	Books,	2004	(original	1970).	Silverberg,	Robert.	The	Golden	Dream:	Seekers	of	El	Dorado.	Athens:	the	Ohio	University	Press,	1985.	Atahualpa's	treasure	amounted	to	221,089	ounces	of	22-karat	goldwell	over	six	tons.	The	volume	of	all	the	gold	in	the	Inca	Empire	would	have	been	almost	14	times	greater
than	all	the	gold	then	in	Europe	at	that	time.	Pizarro's	plunder	would	have	been	worth	more	than	$387	million	today.	Answer	and	Explanation:	The	Aztecs	had	a	fair	quantity	of	gold,	though	not	as	much	as	their	southern	neighbors	the	Inca,	since	the	Inca	lived	on	greater	gold	deposits	in	the	Andes	Mountains.	Nevertheless,	Aztecs	made	plentiful	use	of
gold,	most	notably	gold	dust,	which	they	had	in	greater	abundance	than	gold	nuggets.	One	legend	has	it	that	there	was	a	large	shipment	of	gold	and	silver	on	its	way	to	being	part	of	the	ransom	of	Atahualpa	when	word	came	that	the	Spanish	had	murdered	him.	According	to	the	story,	the	Inca	general	in	charge	of	transporting	the	treasure	hid	it
somewhere	and	it	has	yet	to	be	found.	From	his	headquarters	in	Timbuktu,	Mansa	Musa	ruled	the	Mali	Empire	and	became	the	man	who	is	almost	certainly	the	richest	person	ever	to	live.	During	his	reign	from	1280-1337,	half	the	world's	gold	came	from	Mali	and	every	single	ounce	belonged	to	him.	Inca	kings	and	nobles	amassed	stupendous	riches
which	accompanied	them,	in	death,	in	their	tombs.	But	it	was	their	great	wealth	that	ultimately	undid	the	Inca,	for	the	Spaniards,	upon	reaching	the	New	World,	learned	of	the	abundance	of	gold	in	Inca	society	and	soon	set	out	to	conquer	itat	all	costs.	The	Incas	traded	bronze,	animals,	crops,	and	different	tools	to	each	state	in	turn	for	money	or	other
materials.	Higher	points	on	the	empire	grew	crops	like	potatoes	and	lower	points	grew	corn	and	raised	llamas.	The	government	controlled	the	economy	and	maintained	trade.	Although	textiles	were	considered	the	most	precious	commodity	in	Inca	culture,	Incas	also	considered	ceramics	and	metalwork	essential	commodities	of	the	economy	and	class
system.	India	was	the	leading	economic	power	of	the	world	from	the	1st	year	of	the	first	millennium	till	1700	-	with	32	per	cent	share	of	world's	GDP	in	the	first	1000	years	and	28	per	cent	to	24	per	cent	in	the	second	millennium	till	1700.	Proof	India	was	the	Richest	Country	in	the	World	for	1000	years	|	History	of	India	-	YouTube.	The	conquest	of	the
Inca	Empire	by	the	Spanish	conquistadors	led	to	the	looting	of	vast	amounts	of	gold	and	silver.	While	some	of	this	wealth	was	sent	back	to	Spain,	there	was	no	formal	repayment	for	the	resources	taken	from	the	Inca	Empire.	Historians	are	certain	that	the	gold	riches	of	the	Incas	were	of	legendary	proportions.	These	indigenous	people	were	master
goldsmiths.	They	used	to	blow	pipes	to	fan	the	flames	in	their	simple	ovens	so	they	could	smelt	this	precious	metal.	For	the	Inca	gold	was	also	the	blood	of	Viracocha,	their	sun	god.	Inca	gold	probably	came	in	the	form	of	tributes,	or	payments,	from	conquered	tribes	and	from	panning	for	gold	in	rivers	or	finding	it	on	the	ground;	The	Inca	may	have
also	done	some	primitive	mining	to	obtain	gold.	However,	gold	was	not	as	important	to	them	as	land,	food,	and	resources	from	nature	itself.	Steeped	in	death,	conquest,	desire,	and	mystery,	the	legend	of	the	lost	Inca	gold	is	guarded	by	remote,	mist-veiled	mountains	in	central	Ecuador.	Somewhere	deep	inside	the	unforgiving	Llanganates	mountain
range	between	the	Andes	and	the	Amazon	is	said	to	exist	a	fabulous	Inca	hoard	hidden	from	Spanish	conquistadors.	The	Aztecs	lived	in	central	Mexico,	while	the	Incas	resided	in	the	Andean	region	of	South	America,	primarily	in	present-day	Peru.	There	is	no	historical	evidence	to	suggest	direct	contact	or	interaction	between	these	two	civilizations
due	to	the	geographical	distance	separating	them.	Spain	conquered	Peru	in	1516	and	devastated	the	ancient	Incas	civilization.	Gold,	silver	jewelry,	ingots	and	coins	were	shipped	out	by	hundreds	of	ships	across	the	sea	to	Spain.	An	incredible	wealth	was	transported	across	the	oceans	and	today	many	shipwrecks	still	contain	immense	wealth	that	we
find	hard	to	comprehend.	The	following	45	countries	were	still	listed	as	least	developed	countries	by	the	UN	as	of	December	2023:	Afghanistan,	Angola,	Bangladesh,	Benin,	Burkina	Faso,	Burundi,	Cambodia,	Central	African	Republic,	Chad,	Comoros,	Democratic	Republic	of	Congo,	Djibouti,	Eritrea,	Ethiopia,	Gambia,	Guinea,	Guinea-Bissau,	Haiti,	...
Mansa	Musa	ruled	over	the	Mali	empire	in	the	14th	Century,	and	his	incredible	access	to	gold	made	him	arguably	the	richest	human	to	have	ever	lived.	So,	why	is	it	that	he	has	largely	disappeared	from	the	western	historical	imagination?	India	and	China	were	the	wealthiest	countries	till	the	18th	century.	Wealth.	Mansa	Musa	is	renowned	for	his
wealth	and	generosity.	Online	articles	in	the	21st	century	have	claimed	that	Mansa	Musa	was	the	richest	person	of	all	time.	This	claim	is	often	sourced	to	an	article	in	CelebrityNetWorth,	which	claims	that	Musa's	wealth	was	the	equivalent	of	US$400	billion.	The	Asian	powerhouse	is	forecast	to	have	per	capita	gross	domestic	product,	adjusted	for
purchasing	power,	equal	to	$25,307	in	2025.	19th	century	Britain	was	the	world's	richest	and	most	advanced	economy,	while	19th	century	Ireland	experienced	the	worst	famine	in	Europe	in	that	century.	Real	GDP	per	person	almost	doubled	in	the	90	years	between	1780	and	1870,	when	it	reached	$3263	per	capita.	The	most	important	staples	were
various	tubers,	roots,	and	grains.	Maize	was	of	high	prestige,	but	could	not	be	grown	as	extensively	as	it	was	further	north.	The	most	common	sources	of	meat	were	guinea	pigs	and	llamas,	and	dried	fish	was	common.	Some	of	their	most	impressive	inventions	were	roads	and	bridges,	including	suspension	bridges,	which	use	thick	cables	to	hold	up	the
walkway.	Their	communication	system	was	called	quipu,	a	system	of	strings	and	knots	that	recorded	information.	The	Incas	were	the	first	people	to	plant	the	potato	and	realize	its	value.	They	farmed	on	terraces,	which	were	carved	steps	of	land	in	the	mountainside.	Potatoes,	quinoa	(a	type	of	grain),	and	maize	(corn)	were	three	of	the	most	important
foods	in	their	diet.	Machu	Picchu,	an	Inca	city	in	Peru.	The	Incas,	one	of	the	most	advanced	civilizations	of	pre-Columbian	America,	placed	a	great	importance	on	gold.	They	believed	that	the	metal	had	been	sent	by	the	gods	and	was	a	symbol	of	divinity	and	power.	As	a	result,	gold	played	a	significant	role	in	Inca	culture,	both	in	religious	rituals	and	in
everyday	life.	In	Inca	religion,	gold	was	associated	with	the	sun	god	Inti.	The	Incas	believed	that	Inti	was	the	ancestor	of	the	Inca	dynasty	and	that	the	sun	was	made	of	gold.	As	such,	gold	was	considered	to	be	a	sacred	metal	and	was	often	used	in	religious	ceremonies	and	offerings	to	the	gods.	The	Incas	also	believed	that	gold	had	healing	properties
and	would	use	it	in	the	treatment	of	illnesses.	Gold	was	also	an	important	symbol	of	power	and	wealth	in	Inca	society.	The	Incas	had	an	intricate	system	of	social	hierarchy,	with	the	emperor,	or	Sapa	Inca,	at	the	top.	The	Sapa	Inca	was	considered	to	be	the	son	of	Inti	and	was	believed	to	have	divine	powers.	He	would	often	be	adorned	with	gold	and
other	precious	metals,	as	a	symbol	of	his	divinity	and	authority.	The	nobility	and	high-ranking	officials	also	used	gold	to	demonstrate	their	wealth	and	status.	In	addition	to	its	religious	and	symbolic	significance,	gold	was	also	used	in	everyday	life	in	Inca	culture.	The	Incas	were	skilled	metalworkers	and	would	use	gold	to	create	intricate	and	beautiful
jewelry,	statues,	and	other	decorative	items.	Gold	was	also	used	as	currency,	though	it	was	primarily	used	for	large	transactions	and	in	trade	with	other	civilizations.	The	Incas	had	a	complex	system	for	mining,	refining,	and	working	gold.	The	metal	was	found	in	various	forms	in	the	Andes	mountains	and	the	Incas	would	extract	it	from	the	ore	using	a
process	called	amalgamation,	which	involved	mixing	ground	gold	ore	with	mercury.	The	resulting	mixture	would	then	be	heated	to	vaporize	the	mercury,	leaving	behind	pure	gold.	The	Incas	also	had	a	system	of	state-controlled	gold	mines,	which	were	used	to	provide	gold	for	the	emperor	and	the	state.	The	Incas	also	had	a	system	of	state-controlled
gold	mines,	which	were	used	to	provide	gold	for	the	emperor	and	the	state.	The	gold	was	used	to	create	objects	for	religious	rituals,	high-ranking	officials,	nobles,	and	the	Emperor	himself,	as	well	as	being	used	as	currency.	The	Incas	were	able	to	produce	gold	of	very	high	quality,	and	the	metal	was	used	to	create	intricate	and	beautiful	jewelry,
statues,	and	other	decorative	items.	The	Incas	were	skilled	metalworkers	and	their	goldwork	was	highly	prized	by	other	civilizations.	The	Spanish	conquistadors	were	particularly	impressed	by	the	Incas	gold	and	took	large	quantities	of	it	back	to	Spain,	where	it	was	used	to	finance	the	conquest	of	the	Americas.	The	Incas	had	an	estimated	180,000	kg
of	gold,	which	Spanish	conquistadors	took	as	booty.	Thinking	about	it,	if	the	Incas	didnt	have	such	a	deep-rooted	passion	for	gold,	the	Spanish	might	have	ignored	them,	and	the	history	of	the	Americas	would	have	turned	out	very	differently.	The	importance	of	gold	in	cultural	traditions	around	the	world.	The	origins	and	importance	of	gold	jewelry	in
Indian	culture.	Giving	gold	coins	as	gifts	in	Chinese	culture	and	history.	Mapping	the	history	and	power	of	gold	in	Egyptian	culture.	The	significance	of	gold	and	bling	in	Hip	Hop	culture.	Some	of	the	most	famous	lost	gold	treasures	of	history	just	waiting	to	be	found!	As	a	Cruise	Director,	I	have	the	privilege	of	sharing	fascinating	stories	and	historical
tidbits	with	my	passengers.	One	topic	that	never	fails	to	capture	their	imaginations	is	the	legendary	wealth	of	the	Inca	Empire	and	the	source	of	their	gold.	So,	lets	delve	into	the	mysteries	surrounding	the	acquisition	of	gold	by	the	Incas.Gold	held	a	unique	place	in	Inca	society.	While	it	was	not	as	important	to	them	as	land,	food,	and	natural
resources,	the	Incas	did	obtain	gold	through	various	means.	Tributes	or	payments	from	conquered	tribes	played	a	significant	role.	Additionally,	the	Incas	would	pan	for	gold	in	rivers	or	find	it	on	the	ground.	They	may	have	even	engaged	in	primitive	mining	to	extract	this	precious	metal.The	Alluvial	Mining	and	Trading	NetworkThe	Inca	civilization
employed	a	process	called	alluvial	mining	to	acquire	most	of	their	gold.	This	method	involved	extracting	gold	from	rivers	and	streams	through	techniques	such	as	panning	and	sluicing.	The	geographical	location	of	the	Inca	Empire,	particularly	in	Peru,	provided	ample	access	to	gold-rich	areas,	notably	the	Andean	mountains.The	Incas	also	engaged	in
trade	and	obtained	gold	through	tribute	from	the	peoples	they	conquered.	These	strategic	alliances	and	trade	networks	contributed	to	the	significant	accumulation	of	gold	by	the	Inca	Empire.The	Fate	of	Inca	GoldThe	final	fate	of	the	Inca	gold	became	intertwined	with	the	arrival	of	the	Spanish	conquistadors.	The	notorious	conquistador	Francisco
Pizarro	captured	the	Inca	emperor	Atahualpa,	who	offered	a	vast	cache	of	gold	in	exchange	for	his	release.	However,	Pizarro	broke	his	promise	and	had	Atahualpa	executed	before	all	the	gold	was	delivered.	Legend	has	it	that	the	remaining	gold	was	hidden	in	a	secret	mountain	cave	an	elusive	treasure	waiting	to	be	discovered.Searching	for	Lost
Gold:	The	El	Dorado	MythThe	story	of	El	Dorado,	the	fabled	city	abundant	with	gold,	has	captured	the	imaginations	of	many.	El	Dorado	originated	from	the	indigenous	people	of	the	Muisca	tribe	in	what	is	now	Colombia.	Despite	numerous	expeditions	and	searches,	the	actual	existence	of	El	Dorado	remains	a	mystery	and	an	enduring	myth.Frequently
Asked	Questions1.	Did	the	Incas	have	more	gold	than	the	Aztecs?The	Incas	had	a	greater	quantity	of	gold	compared	to	the	Aztecs.	The	Inca	Empire	inhabited	regions	with	abundant	gold	deposits	in	the	Andes	Mountains,	which	allowed	for	substantial	accumulation	of	this	precious	metal.2.	Is	there	any	evidence	of	the	Inca	gold	being	found?The	actual
location	of	the	Inca	gold	remains	a	mystery.	While	the	region	where	the	gold	is	believed	to	be	located,	known	as	the	Llanganates	Mountain,	is	recognized,	the	jagged	expanse	of	mountains	and	dense	forests	has	made	the	search	for	the	treasure	akin	to	finding	a	needle	in	a	haystack.3.	What	led	to	the	downfall	of	the	Inca	Empire?The	downfall	of	the
Inca	Empire	can	be	attributed	to	a	combination	of	factors.	These	include	inferior	weapons,	disease,	internal	unrest,	open	battle	tactics,	and	the	audacious	strategies	employed	by	the	Spanish	conquistadors,	including	the	capture	of	the	Inca	Emperor.4.	Who	betrayed	the	Incas?On	November	16,	1532,	it	was	Francisco	Pizarro,	the	Spanish	explorer	and
conquistador,	who	set	a	trap	for	the	Inca	emperor	Atahualpa,	leading	to	his	capture	and	subsequent	downfall.5.	What	happened	to	the	last	Inca	ruler?Atahuallpa,	the	13th	and	last	emperor	of	the	Incas,	met	his	demise	at	the	hands	of	Francisco	Pizarros	Spanish	conquistadors.	He	was	strangled	to	death.6.	Did	the	Incas	sacrifice	humans?Yes,	the	Incas
did	perform	human	sacrifices,	particularly	during	or	after	significant	events	like	the	death	of	the	Sapa	Inca	or	in	times	of	famine.	Children	were	often	chosen	as	sacrificial	victims	due	to	their	perceived	purity.7.	Did	the	Incas	possess	other	valuable	resources	besides	gold?Absolutely!	While	gold	held	symbolic	and	economic	significance	for	the	Incas,
they	cherished	other	resources	such	as	land,	food,	and	the	abundance	of	natural	resources	in	their	empire.	These	resources	played	a	vital	role	in	their	society	and	way	of	life.8.	What	happened	to	the	gold	mined	by	the	Spaniards	from	the	New	World?Spain	used	a	significant	portion	of	the	gold	mined	from	the	New	World	to	finance	military	and	colonial
activities,	as	well	as	to	pay	off	debts.	Some	gold	was	also	used	to	purchase	goods	from	other	nations.	However,	a	considerable	amount	was	lost	due	to	piracy,	smuggling,	and	corruption	over	time.As	a	Cruise	Director,	I	find	it	thrilling	to	explore	the	history	and	mysteries	surrounding	the	Incas	and	their	acquisition	of	gold.	Join	me	on	our	next	journey	as
we	unearth	more	fascinating	stories	from	the	depths	of	history.	Chinas	Great	Leap	Forward	was	one	of	the	most	ambitious	socio-economic	campaigns	in	history,	but	it	came	with	a	staggering	death	toll.	In	just	a	few	years,	tens	of	millions	of	people	died	as	a	result	of	famine,	forced	labor,	and	political	violence.This	article	examines	the	harrowing	death
toll	and	sheds	light	on	the	tragic	consequences	of	the	event.	Prepare	to	be	shocked	and	saddened	by	the	stark	realities	of	this	dark	chapter	in	Chinas	history.Most	historians	estimate	that	the	death	toll	during	Chinas	Great	Leap	Forward	ranged	between	15-43	million,	and	there	are	even	some	that	have	ventured	higher	than	that.	Many,	if	not	most	of
these	deaths	were	preventable,	had	it	not	been	for	the	disastrous	policies	of	Mao	Zedongs	Communist	Party.1The	Great	Leap	Forward	lasted	from	1958-1962.	During	this	time	the	communist	party	sought	to	increase	Chinas	grain	yields	and	outputs	as	well	as	increase	steel	production	and	construction	projects.	The	hope	was	to	transform	rural	China
out	of	an	agrarian	based	economy	similar	to	Japan	during	the	Meiji	Restoration.The	government	did	this	by	banning	private	land	ownership	and	forcing	rural	farmers	into	state	owned	communes.	A	variety	of	factors	contributed	to	this	tragedy.	Poor	planning	and	farming	policies	led	to	arable	land	sitting	unused.The	transfer	of	farmers	to	industrial
workers	left	many	fields	without	enough	labor	to	harvest	all	the	food.	In	addition,	locust	swarms	ruined	entire	fields	of	crops,	due	to	their	natural	predators	having	been	killed	off	during	the	Four	Pests	Campaign.	Famine	became	widespread	as	a	result.In	addition	despite	the	onset	of	famine,	local	authorities	were	under	enormous	pressure	to	report
record	yields.	Because	of	this,	the	government	redistributed	food	out	of	regions	that	were	starving	and	sent	it	elsewhere.	Even	at	the	height	of	the	famine,	China	was	still	a	net	exporter	of	grain.The	Great	Leap	Forward	has	gone	down	as	one	of	the	worst	policies	in	history.	The	suffering	ended	only	once	the	government	reversed	its	policies	and
allowed	grain	to	be	imported	again.	Because	of	the	widespread	famines,	its	estimated	that	Chinas	population	actually	decreased	between	1960	and	1961.	Not	only	did	mortality	rates	drastically	rise,	but	birth	rates	drastically	decreased	as	well.2All	told,	the	Great	Leap	Forward	was	a	horrific	event	that	was	largely	preventable	had	the	appropriate
policies	been	enacted.1)	Wemheuer,	Felix.	Dealing	with	Responsibility	for	the	Great	Leap	Famine	in	the	Peoples	Republic	of	China.	The	China	Quarterly,	no.	201,	2010,	pp.	17694.	JSTOR,	Peng,	Xizhe.	Demographic	Consequences	of	the	Great	Leap	Forward	in	Chinas	Provinces.	Population	and	Development	Review,	vol.	13,	no.	4,	1987,	pp.	63970.
JSTOR,	.	Golden	GodInca	artisans	used	their	exquisite	metalworking	skills	to	create	breathtaking	works	of	art,	like	this	golden	mask	of	Inti,	the	sun	god.	The	mask	can	be	seen	today	at	the	National	Museum,	Quito,	Ecuador.Album/AKG-Images/Fototeca	GilardiByMara	del	Carmen	Martn	Rubio20	min	readWhen	Christopher	Columbus	returned	to	Spain
from	his	first	voyage	to	the	Americas,	he	brought	news	of	a	people	adorned	with	gold.	It	sparked	a	Spanish	gold	rush,	which	would	run	like	a	glittering	seam	through	the	whole	history	of	Spains	exploration	and	conquest	of	the	Americas.	But	reality	often	belied	the	wild	imaginings	of	the	Spanish	conquistadores.Hernan	Cortes,	having	overthrown	Aztec
Mexico,	seized	a	cache	of	gold,	silver,	and	precious	stones	valued	at	two	billion	pesos.	Expectations	soared	for	what	the	rest	of	Americas	could	hold,	but	then	suddenly	sources	of	Mexican	gold	and	silver	seemed	to	dry	up	until	the	Viceroyalty	of	New	Spain,	established	in	1535	to	govern	the	lands	Spain	conquered	in	the	Americas.	The	Spanish	then
sought	new	territory	for	mining.Mighty	fortress	of	PisacThis	impressive	complex,	some	18	miles	from	Cusco,	Peru,	overlooks	the	Sacred	Valley	of	the	Incas	from	a	magnificent	hilltop.	Researchers	believe	it	was	a	royal	hacienda	belonging	to	the	Inca	emperor	Pachacuti.	The	fortress	features	platforms,	aqueducts,	and	buildings	for	domestic	and
ceremonial	use.Even	before	the	arrival	of	Cortes,	the	search	for	gold	was	directed	south,	to	the	equatorial	regions	that	according	to	some	legends	of	the	time	were	believed	to	be	especially	rich	in	gold.	News	reached	the	Spanish	explorers	in	what	came	to	be	known	as	Tierra	Firme,	the	coastal	region	including	the	Isthmus	of	Panama	and	northern
Colombia	and	Venezuela,	that	gold	had	been	found.	They	diverted	their	expeditions	to	the	towns	mentioned	but	did	not	find	the	treasure	they	had	been	dreaming	of.	In	one	gold	hunt	to	the	Darien	Gap,	near	the	border	of	modern-day	Colombia	and	Panama,	the	Spaniards	were	met	not	with	gold	but	by	local	residents	who	attacked	them	with	deadly
poisoned	arrows.In	1513	Vasco	Nunez	de	Balboa	discovered	what	he	called	the	Mar	del	Sur,	the	South	Sea	(the	Pacific	Ocean),	which	opened	up	a	new	route	for	exploration.	Balboa	had	an	encouraging	experience	traveling	along	the	southern	coast	of	the	isthmus.	When	he	made	peace	with	a	town	in	the	area,	the	curaca	or	chief	gave	him	small	pieces
of	gold.	By	the	time	he	returned	to	Santa	Maria,	Balboa	had	collected	more	than	2,000	pesos	worth	of	gold.Greed	for	goldThe	thirst	for	gold	was	a	priority	in	most	of	the	Spanish	exploration	of	the	Americas.	Panquiaco,	a	chieftain	(cacique)	from	Panama,	hands	over	gold	pieces	to	Vasco	Nunez	de	Balboa	in	this	engraving	by	Theodor	de	Bry	from	the
1594	History	of	the	New	World	by	Girolamo	Benzoni.Subsequent	forays	along	the	same	coast,	between	1515	and	1517,	secured	more	than	30,000	pesos	of	gold.	The	precious	metal	was	also	found	in	expeditions	in	the	Bay	of	San	Miguel	and	to	the	west	on	the	Pearl	Islands	in	the	Gulf	of	Panama.	The	Spaniards	believed	they	were	back	on	track	in	their
hunt	for	unlimited	golden	treasure.(Archaeologists	search	for	answers	to	the	lost	Inca	gold	of	Atahualpa.)On	the	trail	to	BiruAs	they	made	their	way	along	the	South	Sea	coast,	Spanish	expeditions	encountered	local	people	who	told	them	that	an	opulent	kingdom	lay	to	the	south.	The	idea	of	reaching	it	piqued	their	curiosity,	but	it	wasnt	until	1523,
when	Pascual	de	Andagoya	led	an	expedition	along	the	southern	coast	of	Panama,	that	they	actually	arrived.	The	rich	kingdom	they	had	been	told	about	was	called	Biru,	in	the	west	of	what	is	now	Colombia.Francisco	Pizarro	is	shown	in	an	18th-century	portrait.When	Andagoya	returned	to	Panama,	news	of	his	exciting	discovery	reached	a	veteran
conquistador,	Francisco	Pizarro,	who	by	then	was	enjoying	a	comfortable	colonial	life.Pizarro	owned	several	mines	and	oversaw	two	encomiendas	in	Panama	where	indigenous	people	labored	as	part	of	a	colonial	tribute	system.	In	return,	he	gave	them	nominal	security	and	taught	them	about	Christianity;	although	not	considered	slavery	in	the
strictest	definition,	historians	consider	it	a	system	of	forced	labor.	But	Pizarro	had	not	yet	satisfied	his	ambition	and	did	not	hesitate	to	leave	Panama	so	he	could	embark	on	a	new	conquest	that	promised	such	a	glittering	prize.Temples	of	the	godsIn	the	Inca	capital,	Cusco,	the	Koricancha	stood	as	a	great	temple	dedicated	to	the	sun	god.	Spanish
colonizers	later	built	the	Convent	of	Santo	Domingo	on	the	site.In	November	1524,	Pizarro	set	out	in	search	of	the	kingdom	of	Biru	with	112	Spaniards	and	a	group	of	indigenous	people	(historians	still	debate	their	exact	identity)	from	what	is	now	Nicaragua.	The	first	phase	of	exploration,	along	the	South	Sea	coast,	lasted	several	years.	By	the	time
they	reached	Isla	Gallo	(today	part	of	Colombia)	in	1527,	many	members	of	Pizarros	expedition	were	disillusioned.	Biru	and	its	fabled	riches	had	not	materialized,	and	scores	of	men	had	died	along	the	way.	Most	of	those	who	survived	mutinied	and	returned	to	Panama.	Pizarro	was	forced	to	continue	with	just	13	men.The	famous	13	(los	trece	de	la
fama)	reached	the	great	city	of	Tumbes,	in	modern-day	Peru,	in	1528.	They	then	continued	along	the	coast,	where	they	came	upon	other	impressive	native	cities.	Pizarro	was	convinced	he	had	indeed	reached	the	kingdom	that	the	indigenous	people	of	the	Panamanian	coast	had	described.	He	decided	to	return	to	Panama,	inform	the	authorities,	and
ask	for	reinforcements	to	help	colonize	the	territories.Charles	in	chargeA	bronze	likeness	of	Holy	Roman	Emperor	Charles	V,	created	in	1555.	Under	Charles	V	(who	was	also	Charles	I	of	Spain),	Pizarro	began	to	forge	an	empire	for	Spain	in	the	Americas.Having	still	not	received	the	support	hed	hoped	for,	Pizarro	traveled	to	Spain	in	spring	1528.	Holy
Roman	Emperor	Charles	V	(Spains	King	Charles	I),	endorsed	the	colonization	project.	After	signing	an	agreement	with	Isabella	of	Portugal,	Charless	wife,	Pizarro	returned	to	Panama	to	launch	a	campaign,	not	just	of	exploration,	but	of	conquest.On	January	31,	1531,	Pizarro	and	180	men	set	out	along	the	north	coast	of	what	is	now	Ecuador.	When
they	reached	Tumbes,	the	city	that	Pizarro	already	knew,	they	saw	that	it	had	been	destroyed.	Its	inhabitants	had	fled.	One	man	who	remained	pleaded	for	his	house	not	to	be	looted.Through	the	Tumbic	interpreters,	he	explained	that	he	knew	of	a	large	and	densely	populated	city	with	large	houses,	covered	in	gold.	It	was	Cusco,	the	capital	of
Tahuantinsuyu,	the	kingdom	of	the	Inca,	which	Andagoya	had	called	Biru.	Spurred	on	by	the	mans	story,	Pizarro	immediately	ordered	that	they	resume	their	search	for	Biru.(These	remote	Inca	ruins	rival	Machu	Picchu.)Atahualpa,	ruler	of	the	IncaInca	emperor	Atahualpa	is	shown	in	a	19th-century	portrait.The	Inca	emperor	Atahualpa	received
warning	that	Spanish	invaders	were	on	their	way.	Because	there	were	so	few	Spanish	and	Atahualpa	commanded	an	army	of	5,000,	the	Inca	did	not	seem	to	consider	the	Europeans	a	serious	threat.	Atahualpa	boldly	invited	Pizarros	men	to	Cajamarca,	but	hed	made	a	serious	miscalculation.	The	conquistadores	exploited	local	conflicts	to	recruit	allies
from	among	Atahualpas	enemies.	Together,	on	November	16,	1532,	this	alliance	managed	to	take	Atahualpa	prisoner.	According	to	chronicler	Agustin	de	Zarate,	Pizarro	attributed	the	victory	to	divine	intervention:	I	give	thanks	to	our	Lord	God,	and	all	of	you	gentlemen	should	do	the	same,	for	this	great	miracle	He	has	granted	us	today.That	same
day,	Pizarro	took	Atahualpa	to	his	estate	and	invited	him	to	dinner.	The	Inca	emperor	was	given	his	own	quarters	and	allowed	to	move	around	freely	there,	although	a	soldier	stood	guard	outside.	Atahualpa	knew	that	Pizarro	had	recruited	troops	from	among	his	enemies,	including	backers	of	his	brother	Huascar,	who	had	fought	him	for	the	throne	of
Tahuantinsuyu	and	lost.	Atahualpa	had	imprisoned	his	brother	and	knew	how	his	supporters	sought	vengeance.	Things	did	not	bode	well	for	the	Inca	leader.Fearing	for	his	life,	the	next	morning	Atahualpa	made	a	proposal	to	Pizarro	that	appealed	to	the	conquistadors	greed.	Atahualpa	promised	that	within	40	days	he	would	amass	so	much	gold	that	it
would	fill	the	room	the	size	of	the	one	he	was	being	held	in,	and	twice	that	volume	in	silver.	Some	historians	have	estimated	that	the	space	could	have	been	as	big	as	2,900	square	feet.	The	gold	would	be	heaped	to	the	height	of	a	man	with	his	arms	stretched	above	his	head.	A	line	was	drawn	to	record	this	promise.Arrest	of	AtahualpaTwo	of	Huayna
Capac's	sons,	half	brothers	Atahualpa	and	Huascar,	were	granted	separate	Inca	realms	when	the	Sapa	Inca	and	their	eldest	brother	died	of	smallpox	in	the	mid-1520s.	Atahualpa,	the	favorite	son,	received	the	northern	region	near	Quito;	Huascar,	the	legitimate	heir,	would	control	the	south	around	Cusco.	Their	uneasy	peace	lasted	until	1529,	when
they	waged	a	civil	war	amid	great	ferocity	between	their	factions.	Atahualpa	won	in	April	1532,	helped	by	two	of	his	fathers	generals,	and	imprisoned	his	half	brother.	Huascar	was	later	executed.	This	conflict	weakened	the	Inca	military,	both	in	terms	of	morale	and	strength.	Pizarro	was	able	to	exploit	the	Inca	vulnerabilities	when	he	arrived	in	fall
1532	and	defeated	Atahualpa	on	November	16,	1532.	Pizarro	and	his	men	captured	the	Inca	leader	Atahualpa	in	the	square	of	Cajamarca	after	a	bloody	battle,	portrayed	in	a	1596	engraving	by	Theodor	de	Bry.If	Pizarro	would	only	spare	the	Inca	emperors	life,	all	the	treasure	would	be	his.	Pizarro	accepted,	a	scribe	witnessed	the	agreement,	and
Atahualpa	began	sending	out	emissaries	to	bring	back	the	promised	treasure.	Soon	the	gold	and	silver	began	to	flood	in.	In	addition	to	jewelry	and	small	decorative	items,	the	treasure	included	pitchers,	pots,	and	other	vessels,	some	large	enough	to	be	worth	50,000	or	60,000	pesos.After	40	days,	the	treasure	pile	did	not	been	reach	the	lines.The
soldiers	believed	that	Atahualpa	had	tricked	them	and	began	to	turn	against	him,	demanding	he	should	die.	When	Atahualpa	found	out,	he	explained	to	Pizarro	that	the	gold	and	silver	was	taking	time	to	arrive	because	it	had	to	be	brought	long	distances	across	the	empire	from	Pachacamac,	Cusco,	and	Quito.	He	urged	Pizarro	to	send	some	of	his	own
men	to	verify	that	the	treasures	were	on	their	way.	So	Pizarro	sent	his	brother	Hernando	to	Pachacamac	and	several	of	his	captains	to	Cusco.Coins	of	the	realmThe	reverse	of	a	16th	century	Carlino	coin	bears	the	name	of	Holy	Roman	Emperor	Charles	V	and	was	minted	in	Naples.(Explore	Inca	life	beyond	Machu	Picchu	on	this	South	American
trail.)On	May	23,	1533,	one	of	the	captains	arrived	back	from	Cusco	with	news	that	descriptions	of	the	city	had	not	been	exaggerated	and	that	it	was,	indeed,	teeming	with	treasure:	They	had	found	two	houses	plated	with	gold.	According	to	the	Spanish	chronicle	of	events,	which	is	biased	toward	the	conquistadores,	the	captain	explained	that	his	two
companions	were	moving	all	the	gold	plating,	along	with	another	load	of	gold	that	the	curaca	of	Jauja	had	delivered.The	treasure	was	being	transported	on	stretchers,	each	carried	on	the	shoulders	of	four	Incas.	The	weight	of	this	gold	was	said	to	be	so	great	that	it	would	take	a	month	to	arrive	all	the	way	from	Cusco.	Meanwhile,	Hernando	Pizarro
was	heading	back	from	Pachacamac	with	27	loads	of	gold	and	2,000	silver	marks.Pacific	dreamThis	section	of	Diego	Gutierrezs	map	of	America	was	published	in	1562.	It	represents	the	area	visited	by	Spaniards	Nunez	de	Balboa	and	Pizarro	from	1513.The	precise	accounting	records	kept	by	the	Spanish	conquistadores	show	that	the	total	value	of	the
golden	treasure	that	Atahualpa	handed	over	to	Pizarro	was	valued	at	1,326,539	pesos.	At	that	time,	gold	was	measured	in	castellanos,	or	gold	pesos,	a	unit	equivalent	to	one-sixth	of	an	ounce.	Atahualpas	treasure	amounted	to	221,089	ounces	of	22-karat	goldwell	over	six	tons.	The	volume	of	all	the	gold	in	the	Inca	Empire	would	have	been	almost	14
times	greater	than	all	the	gold	then	in	Europe	at	that	time.	Pizarros	plunder	would	have	been	worth	more	than	$387	million	today.	Spains	moneymaking	interest	in	the	former	Inca	Empire	would	be	revived	in	1545	with	the	discovery	of	rich	silver	mines	at	Potosi	(in	modern-day	Bolivia).	For	another	century,	these	would	swell	the	coffers	of	the	Spanish
crown	and	fuel	a	European	obsession	with	colonial	expansion.Dividing	the	spoilsThe	Spaniards	and	their	allies	in	Inca	lands	had	reason	to	feel	pleased	with	themselves:	After	all,	they	now	had	a	huge	stash	of	treasure.	But	they	also	knew	that	Atahualpas	generals	were	preparing	a	great	army	to	liberate	the	Inca.	On	April	14,	they	were	relieved	to	see
the	arrival	of	Diego	de	Almagro,	a	close	friend	of	Pizarros	and	later	credited	as	the	first	European	to	set	foot	in	what	is	now	Chile.	He	was	accompanied	by	a	large	group	of	reinforcements	recruited	from	what	is	now	Panama	and	Nicaragua.Looting	the	templesHernando	Pizarro	supervises	removal	of	treasure	from	the	Pachacamac	Temple	in	a	17th-
century	engraving	from	Antonio	de	Herrera	y	Tordesillass	Decadas.Meanwhile,	although	the	rooms	were	still	filling	with	gold	and	silver,	the	levels	were	still	not	high	enough.	The	atmosphere	became	more	fraught	daily.	The	Spaniards	knew	that	if	Atahualpas	general	Quisquis	led	his	army	against	them,	they	would	have	little	chance	of	survival.
According	to	Lopez	de	Caravantes,	who	kept	accounts	for	the	Spaniards,	Pizarros	men	demanded	their	portion	of	the	treasure.	Meanwhile,	the	men	who	had	just	arrived	with	Almagro	thought	they	merited	a	share,	too,	though	they	had	no	part	in	overthrowing	Atahualpa.Finally,	Pizarro	decided	to	honor	the	demands	of	his	own	men	so	he	could	get	on
with	the	march	toward	Cusco.	On	June	17,	he	ordered	all	the	gold	and	silver	collected	to	be	melted	down,	weighed,	and	shared,	which	was	carried	out	with	scrupulous	attention	to	the	rules	of	Castilian	warfare.(Centuries-old	Inca	offering	discovered	in	sacred	lake.)Colorful	keroVibrant	decorations	show	musicians	dressed	in	European	costume	on	a
kero,	or	Inca	ceremonial	vessel,	from	the	1700s.	These	cups	were	used	for	the	ceremonial	drinking	of	chicha,	a	fermented	corn-based	drink.British	Museum/Scala,	FlorenceFirst,	20	percent	of	the	total	(more	than	264,000	pesos)	had	to	be	set	aside	as	royal	tribute	(quinto	real)	for	the	Spanish	king	and	Holy	Roman	Emperor	Charles	V.	The	remaining
80	percent	was	distributed	among	the	168	men	who	had	participated	in	the	capture	of	Atahualpa.	The	largest	share	(2,350	silver	marks	and	31,800	gold	pesos)	was	assigned	to	the	Governor	[Pizarro]	for	his	standing,	languages	and	horses.	Hernando	de	Soto	received	624	silver	marks	and	17,700	gold	pesos;	Juan	Pizarro,	407	silver	marks	and	11,100
gold	pesos;	Gonzalo	Pizarro,	384	silver	marks	and	9,909	gold	pesos;	Martin	de	Alcantara	(Pizarros	half	brother),	135	silver	marks	and	3,330	gold	pesos;	and	the	translator	Martin	Pizarro,	135	silver	marks	and	2,330	gold	pesos.	Some	estimates	of	the	weight	of	the	22.5-carat	gold	total	more	than	13,000	pounds.	At	a	time	when	a	conquistador
infantrymans	annual	pay	might	have	been	half	a	pound	of	gold,	he	then	received	44	pounds;	a	cavalryman	received	90	pounds.Almagro	and	his	men	saw	little	of	this	bounty	and	had	to	make	do	with	20,000	pesos	that	did	not	even	cover	their	expenses.	To	soothe	their	resentment	and	offer	some	recompense,	two	years	later	Pizarro	helped	Almagro
organize	an	expedition	to	what	is	today	Chile,	which	was	rumored	to	hold	great	riches.	But	all	the	Almagro	expedition	met	with	there	was	starvation,	which	caused	an	irreparable	break	between	the	two	former	friends.Fate	of	the	treasure16th-century	Spanish	armor	is	housed	in	the	Royal	Armory	in	Madrid.On	July	17,	1533,	the	scribe	Pedro	Sancho	de
la	Hoz	recorded	the	total	amount	of	gold	that	had	been	melted	down	as	one	million,	three	hundred	and	twenty-six	thousand,	five	hundred	and	thirty	nine	pesos	of	fine	gold	(roughly	more	than	$387	million	today).	The	next	day,	Pizarro	issued	a	proclamation	to	the	sound	of	trumpets	from	Cajamarcas	main	square:	Atahualpa	had	fulfilled	his	part	of	the
agreement,	but	would	remain	a	prisoner,	as	a	security	measure.A	few	days	later,	the	Spaniards	received	news	that	Quisquis	was	approaching	Cajamarca	with	50,000	Inca	warriors.	Pizarro	and	his	men	decided	that	Atahualpas	death	would	increase	their	own	chances	of	survival.	They	put	the	Inca	leader	on	trial,	convicted	him,	and	sentenced	him	to
death.	Atahualpa	was	executed	on	July	26,	1533.(Meet	Perus	first	women	porters.)For	a	while,	Cajamarca	became	the	Spanish	promised	land.	With	Atahualpas	treasure	distributed	among	the	conquistadores,	there	was	gold	and	silver	in	abundance.	Imported	goods	commanded	outrageously	high	prices,	with	payments	made	in	gold.	Francisco	de	Jerez,
Pizarros	chronicler,	recorded	that	a	horse	was	worth	3,500	pesos,	a	jar	of	wine	40	pesos	(the	same	as	a	pair	of	stockings),	and	a	cape	100	pesos.	The	conquistadores	settled	their	debts	easily,	handing	over	gold	without	even	bothering	to	weigh	it.	Some	returned	to	Spain	to	start	a	new	life	with	the	help	of	their	newly	acquired	Peruvian	riches,	but	most
stayed	on,	using	the	gold	to	build	houses	and	create	businesses	in	the	new	cities.A	man	with	elongated	ears	mimics	Inca	nobles	whose	earrings	stretched	their	lobes	in	this	15th-16th	centuries	figurine.Hernando	Pizarro	was	to	deliver	the	quinto	real,	Emperor	Charles	Vs	20	percent,	in	person.	He	assembled	more	than	100,000	pesos,	gold	jewelry	and
gold	pieces	valued	at	164,411	pesos,	plus	5,048	silver	marks	and	sailed	for	Seville,	arriving	in	January	1534.	The	workers	of	the	Casa	de	Contratacion	(the	department	that	dealt	with	the	Spanish	crowns	trade	with	its	American	imperial	holdings)	spent	a	day	unloading	and	stacking	them	onto	carts	to	be	moved	to	the	royal	coffers	at	the	rear	of	the
Royal	Alcazar.For	days,	the	people	of	Seville	went	to	gawk	at	the	Inca	treasure.	Among	the	gold	bars	and	silver	pieces	were	several	large	ornate	objects:	a	golden	seat,	and	the	golden	statue	of	a	child,	perhaps	the	god	Inti	of	the	rising	sun.	Spain	valued	them	only	for	their	gold	and	melted	them	down	after	a	month.	Charles	V	used	a	large	chunk	to	pay
off	his	debts	to	German	bankers,	and	the	rest	to	fight	Suleyman	the	Magnificent	in	Turkey.	So	the	greatest	treasure	ever	amassed	was	extracted	from	one	ruler	to	pay	for	anothers	war	on	a	distant	shore.(9	powerful	ancient	kingdoms	youve	probably	never	heard	of.)A	conquistador's	houseThe	official	residence	of	the	president	of	Peru	occupies	the	site
on	which	Pizarros	house	once	stood.All	the	gold	amassed	by	Francisco	Pizarro	was	invested	in	organizing	new	expeditions	and	founding	nine	cities,	among	them	the	Ciudad	de	los	Reyes	(city	of	the	kings),	modern-day	Lima.	Little	more	gold	and	silver	was	found	in	the	conquered	lands,	so	Pizarro	asked	Holy	Roman	Emperor	Charles	V	if	he	could
transfer	his	governorship	to	Charcas,	south	of	Cusco,	where	he	hoped	to	exploit	the	mines	and	extract	enough	resources	to	continue	founding	new	cities.	The	emperor	refused,	and	Pizarro	sank	into	financial	ruin.	Spanish	control	of	the	region	was	fraught	with	conflict,	and	in	June	1541,	Pizarro	was	assassinated	in	his	home	in	Lima,	the	victim	of	a
vengeful	conspiracy	concocted	by	Diego	de	Almagros	son	and	his	other	Almagrista	enemies.	Today	his	remains	can	be	found	in	the	Cathedral	of	Lima,	Peru.In	1532	Francisco	Pizarro	and	167	other	Spanish	conquistadors	arrived	in	Peru.	Their	goal	was	simple:	find	enough	wealth	to	never	have	to	work	again.	Obtaining	gold	and	silver	could	help
accomplish	that,	but	so	too	could	overthrowing	an	empire.	Just	how	much	gold	did	the	Incas	have?Its	with	that	in	mind	that	the	Spanish	landed	in	the	territory	of	the	Inca	Empire.	They	had	heard	rumors	of	a	vast	and	fabulously	wealthy	kingdom	in	South	America,	but	no	one	truly	knew	just	how	big	or	wealthy	the	Incas	really	were.	Pizarro	visited	a
northern	city	of	the	empire	(Tumbez)	just	4	years	before	and	seen	how	opulent	it	was.	He	had	to	investigate	further.Pizarros	plan	was	simple:	follow	the	blueprint	of	Hernan	Cortes	when	he	conquered	the	Aztec	empire	just	years	before.	The	Spanish	would	utilize	their	military	superiority	with	cavalry,	steel	weapons	and	gunpowder	as	well	as	align	with
local	natives	that	were	subjugated	by	the	ruling	Inca.Using	information	obtained	from	natives,	Pizarro	learned	where	the	Inca	emperor,	Atahualpa,	was	located	and	began	marching	towards	him.	Capturing	or	killing	the	emperor	would	move	them	closer	to	their	goals.Spanish	battle	at	Cajamarca	with	the	Inca	via	WikimediaThe	Spaniards	had	arrived
at	the	perfect	time.	The	Incan	empire	was	in	a	weakened	state	at	this	moment	in	history.	Four	years	earlier	one	of	its	greatest	rulers,	Huayna	Capac,	had	perished	with	countless	others	in	a	bout	of	disease	(likely	smallpox)	brought	by	European	travelers.	In	some	areas,	the	disease	may	have	killed	up	to	90%	of	the	population.This	set	off	a	dynastic
struggle	and	a	brutal	civil	war	for	control	of	the	throne.	Atahualpa	had	just	won	this	struggle	against	his	brother	mere	days	before	the	Spaniards	arrived.	Atahualpa	did	not	even	have	time	to	consolidate	his	power	over	the	unified	kingdom	before	confronting	the	Spanish.The	two	sides	met	in	the	town	of	Cajamarca.	Atahualpas	soldiers	were	camped	on
the	hillside,	numbering	some	80,000	strong.	The	Spaniards	took	residence	in	the	town	square.	Inviting	the	emperor	into	the	city,	Pizarro	hoped	to	bottleneck	the	Inca	forces	and	capture	Atahualpa.	Due	to	their	superior	numbers	and	unfamiliarity	with	European	military	technology	and	tactics,	the	Inca	severely	underestimated	the	Spanish.The	battle	at
Cajamarca	was	a	slaughter,	with	the	Spanish	suffering	no	casualties,	yet	killing	thousands	of	Incans	and	capturing	Atahualpa.	Seeing	that	the	Spanish	seemed	interested	in	acquiring	gold	objects,	the	emperor	famously	negotiated	his	release	in	exchange	for	a	room	full	of	gold.This	room	was	about	17	feet	wide,	22	feet	long,	and	the	height	was	about	as
high	as	Atahualpa	could	reach	at	9	feet.	Over	the	coming	months,	gold	and	silver	from	all	over	the	empire	flooded	into	Cajamarca	fulfilling	the	terms	of	the	deal.2When	it	was	all	counted	up,	each	horseman	received	90	lbs	of	gold	while	each	foot	soldier	received	45	lbs	of	gold.	This	was	the	cut	after	the	king	of	Spain	received	20%	of	the	treasure,	and
Pizarro	as	the	leader	received	much	more	than	even	the	horseman.3To	put	this	in	comparison,	at	the	time	a	Spanish	soldier	could	expect	to	be	paid	0.5	lbs	of	gold	for	an	entire	year	of	service.	To	buy	an	entire	caravel	(ship),	it	would	cost	4	lbs	of	gold.	Simply	put,	each	conquistador	became	fabulously	wealthy	from	this	one	venture,	and	thats	not	even
counting	the	silver	they	also	received.Despite	holding	up	his	end	of	the	deal,	Pizarro	and	the	Spaniards	reneged	on	their	promise	of	freedom	and	executed	Atahualpa.	The	Inca	empire	never	fully	recovered	though	years	of	resistance	remained.1)	Castro-Klarn,	Sara.	May	We	Not	Perish:	The	Incas	and	Spain.	The	Wilson	Quarterly	(1976-),	vol.	4,	no.	3,
1980,	pp.	16675.	JSTOR,	HAMMOND,	MARY	K.	ATAHUALPA:	THE	INCA.	Current	History,	vol.	26,	no.	151,	1954,	pp.	12936.	JSTOR,	MacQuarrie,	Kim.The	Last	Days	of	the	Incas.1st	Simon	&	Schuster	trade	pbk	ed.	New	York,	Simon	&	Schuster	Paperbacks,	2008.	For	centuries,	there	have	been	legends	about	the	riches	of	the	Inca	empire,	about	lost
treasures	and	even	entire	cities	made	of	pure	gold.	On	this	article,	we	will	share	with	our	readers	the	meaning	of	precious	metals	for	the	Incas,	for	the	Spanish	invaders	and	what	really	happened	to	the	wealth	the	Incas	had	in	their	territory,	what	happened	to	the	Inca	gold.Gold,	silver	and	the	likes	for	the	Inca	Worldview	and	SocietyChronicles	tell	us
how	important	the	soil	was	in	Inca	timesThe	Andeans	didnt	know	written	language,	the	wheel	and	some	other	cultural	breakthroughs	achieved	by	other	civilizations,	and	they	didnt	know	about	money,	selling	and	a	market	economy	either.	This	is	very	important	to	understand	the	role	of	these	precious	metals	in	Inca	culture.The	Inca	economic	system
was	essentially	based	on	land,	productive	agricultural	soil,	thus,	control	over	lands	and	food	was	the	source	of	power,	social	status	and	wealth	for	them.	One-third	of	the	lands	belonged	to	the	Inca	(emperor)	and	the	royals,	one-third	to	the	priests,	and	the	remaining	one-third	to	all	the	common	people,	which	was	distributed	by	government	planners,	in
order	that	everybody	took	part	in	food	production	and	also	that	everybody	could	meet	nutrition	needs.	There	was	a	key	concept	in	Inca	worldview,	which	was	reciprocity,	meaning	you	get	exactly	what	you	give	and	vice	versa,	a	concept	not	precisely	applied	in	Europes	society	at	the	time	-16th	century-,	where	terrible	social	inequalities	could	be
found.Gold	was	used	for	religious	and	ornamental	purposesFollowing	the	religious	belief	in	the	Pachamama	(Mother	Earth),	for	the	Incas	the	most	important	asset	was	nature,	for	it	was	the	provider	of	everything,	from	food	to	benign	weather;	the	Inca	economy	made	sure	that	the	most	basic	need	of	humankind,	that	is,	food	for	survival,	was
guaranteed	to	everyone.	The	government,	since	there	was	no	monetary	system,	taxed	common	people	with	different	kinds	of	works	they	had	to	do	in	favor	of	the	state,	but	always	under	the	principle	of	reciprocity.	Indeed,	there	was	never	famine	because	all	common	people	had	direct	access	to	agricultural	resources,	since	they	were	not	privately
owned	and	were	controlled	by	the	state	economic	planners.	For	times	of	scarcity,	every	Inca	village	had	great	storehouses	-which	can	be	seen	today-	and	food	was	distributed	in	a	rational	way.So,	what	did	the	famous	precious	metals	of	the	Incas	meant	to	them?	What	was	the	use	of	Inca	gold?	They	had	both	religious	and	ornamental	value.	For	the
priests,	gold	and	silver	were	used	for	making	cups,	plates,	vests	and	so	on;	the	best	example	is	that	the	most	important	temple	of	the	empire,	the	Koricancha	in	Cusco	city,	had	its	walls	covered	with	massive,	large	gold	layers.	Moreover,	Koricancha	means	in	Quechua	-Inca	official	language-	the	house	of	the	gold.	Besides	their	value	as	religious
ornaments,	gold	and	silver	were	also	used	for	worldly	purposes,	such	as	earrings,	necklaces,	bracelets	and	a	wide	variety	of	secular	objects.	The	Inca	gold	was	not	the	real	source	of	wealth	and	social	status.The	Spanish	View	on	Gold	and	the	Transformation	of	Andean	EconomyFrancisco	Pizarro,	Spanish	ConquerorAll	the	contrary,	the	Spanish
invaders	who	arrived	in	Peru	in	1532,	marching	from	todays	Ecuador,	came	from	a	society	that,	from	Roman	empire	times	at	least,	had	known	a	monetary	system,	private	property,	a	market	economy	and	in	which	of	course	gold	and	silver	were	the	actual	source	of	wealth	and	power,	for	legal	access	to	goods	was	restricted	for	those	who	had	ownership
of	gold	and	silver	coins.The	Spaniards	marching	towards	the	Inca	empire	did	nothing	but	search	and	inquire	for	the	places	where	the	Incas	had	their	precious	metals	stored;	actually,	the	Spanish	leader	of	the	invasion,	Francisco	Pizarro	-a	very	poor	man	who	had	been	making	a	living	working	at	a	pigs	farm	in	Spain-,	was	told	by	Inca	people	under
torture	that	the	capital	of	the	empire,	Cusco	city,	had	large,	huge	reserves	of	gold	and	silver.	This	definitely	was	the	key	to	all	his	strategy	of	conquering	the	Incas,	so	they	all	headed	southwest	of	todays	Peru.	They	were	determined	to	take	over	all	Inca	gold.Like	Columbus,	Francisco	Pizarro	came	to	the	new	world	seeking	fame,	fortune	and	to	obtain	a
nobility	status	by	conquering	new	lands	and	riches	for	the	Spanish	crown;	and	indeed	they	found	large	amounts	of	gold	and	silver,	started	intensive	mining	and	sent	fully	loaded	vessels	to	Spain	on	a	regular	basis.	However,	such	transit	of	wealth	across	the	oceans	elicited	other	monarchs	ambition,	so	those	Spanish	ships	became	main	targets	of	piracy;
historians	say	that	the	Inca	gold	did	benefit	Spain	but	also	a	large	amount	of	it	partly	financed	the	rise	of	some	European	countries	later,	particularly	England	and	the	Netherlands,	that	is	to	say,	the	age	of	William	Shakespeare	and	Rembrandt,	among	others.	Scholars	are	absolutely	right	when	they	say	Peru	has	a	remarkable	history.Inca	Atahualpa
and	Francisco	Pizarro:	the	Gold	and	Silver	RansomFrancisco	Pizarro	arrived	at	the	Inca	domains	on	the	right	time	for	his	interests:	there	was	a	civil	war	going	on	between	the	two	princes	of	the	empire,	Huascar	and	Atahualpa,	for	succession	of	the	recently	deceased	Inca	Huayna	Capac	in	todays	Quito,	and	also,	regional	leaders	had	not	yet	completely
accepted	their	annexation	to	the	Inca	empire,	which	had	turned	them	into	second-class	nobility.	After	Huascars	death	ordered	by	Atahualpa,	Pizarro	took	the	role	of	emissary	of	the	civilized	world	and	arrested	Atahualpa	in	Cajamarca,	north	of	todays	Peru.Depiction	of	the	ammount	of	gold	and	silver	offered	in	Atahualpa	ransomvNoticing	the
Spaniards	obsession	for	gold	and	silver,	Atahualpa	attempted	a	deal	with	Pizarro:	a	big	roomful	of	both	in	exchange	of	his	freedom	and	the	Spaniards	leaving	the	empire	or	contenting	with	a	local	kingdom.	After	Pizarros	agreement,	the	Inca	gold	begun	to	be	collected	from	all	around	the	empire;	no	theft	from	the	Inca	people	on	the	way,	for	it	had	no
actual	value	for	them,	it	wasnt	valuable	like	land	and	food.Did	you	know	that	Inca	people	had	an	agricultural	laboratory?	Read	more.However,	before	the	total	of	the	ransom	had	reached	Pizarros	hands,	he	ordered	Atahualpas	execution,	which	was	carried	in	a	terrible	way.	After	hearing	the	news,	Inca	people	is	said	to	have	buried	or	sunk	into	lakes
the	rest	of	the	ransom;	even	nowadays,	there	is	talk	among	Andean	people	that	sometimes	landslides	make	Inca	gold	surface	and	become	visible.The	Spanish	invasion	marked	the	end	of	about	4	thousand	years	of	evolution	of	Andean	civilization,	changing	all	social	patterns	like	politics,	economy	and	religion.	Luckily	the	world	still	has	most	of	the
legacy	of	the	Incas	and	previous	Andean	cultures,	particularly	in	Peru	and	the	Cusco	region.We	hope	this	article	can	be	useful	for	all	our	travelers	planning	to	visit	the	Cusco	region.	Check	our	website	www.tourinperu.com	for	information	about	top	packages	and	contact	our	tour	experts	for	booking	your	unforgettable	vacation!	Gold	and	the	Inca
Many	objects	were	made	of	solid	gold.	Gold	and	silver	may	have	been	demanded	as	tribute	from	vassal	cultures.	The	Inca	also	practiced	basic	mining.	As	the	Andes	Mountains	are	rich	in	minerals,	the	Incans	accumulated	a	great	deal	of	gold	and	silver	by	the	time	the	Spaniards	arrived.What	did	Incas	do	with	gold?What	was	the	use	of	Inca	gold?	They
had	both	religious	and	ornamental	value.	For	the	priests,	gold	and	silver	were	used	for	making	cups,	plates,	vests	and	so	on;	the	best	example	is	that	the	most	important	temple	of	the	empire,	the	Koricancha	in	Cusco	city,	had	its	walls	covered	with	massive,	large	gold	layers.What	are	the	Incas	most	known	for?The	Inca	began	as	a	small	tribe	who
steadily	grew	in	power	to	conquer	other	peoples	all	down	the	coast	from	Columbia	to	Argentina.	They	are	remembered	for	their	contributions	to	religion,	architecture,	and	their	famous	network	of	roads	through	the	region.What	is	gold	of	the	Incas?Once	known	as	the	Gold	of	the	Incas,	lucuma	is	a	sweet	and	edible	fruit	of	the	Lucuma	tree.	The	unique
flavour	marries	together	maple,	custard	and	caramel	to	give	you	a	distinctive	sweetness,	which	is	low	on	the	glycemic	index	(GI),	making	it	a	healthy	choice	for	anyone	who	wants	to	kick	their	sugar	consumption.Where	did	the	Incas	get	all	their	gold?The	Inca	gold	and	silver	came	entirely	from	surface	sources,	found	as	nuggets	or	panned	from	river
beds.	They	had	no	mines.	The	Spaniards	soon	discover	mines	to	produce	massive	wealth	particularly,	from	1545,	the	silver	mines	at	Potos.Why	did	Incas	value	the	object	made	of	gold	and	silver?Gold	and	the	Incas	|	|	Llama.	Gold	offerings	to	the	dead	were	important	because	of	the	immutability	of	the	metal:	unlike	silver	and	copper,	it	did	not	tarnish,
nor	did	it	rot	like	food	and	textiles.	He	represented	the	sun	on	earth,	and	gold	symbolised	the	sun.How	did	the	Spaniards	get	their	gold?Almost	overnight,	Spain	became	very	rich	taking	home	unprecedented	quantities	of	gold	and	silver.	These	were	stolen	from	the	Incas	and	the	mines	that	the	Spanish	came	to	control.	The	gold	was	used	by	the
Spanish	monarchy	to	pay	off	its	debts	and	also	to	fund	its	religious	wars.What	inventions	did	the	Incas	make?Here	are	8	amazing	things	you	didnt	know	the	Incas	invented.Roads.	A	communications	network.	An	accounting	system.	Terraces.	Freeze	drying.	Brain	surgery.	An	effective	government.	Rope	bridges.What	was	like	gold	to	the	Inca?Among	the
Incas,	a	highly	developed	civilization	in	13th-16th	century	South	America,	gold	was	believed	to	be	the	sweat	of	the	sun.	The	sun	was	sacred,	and	the	official	religion	was	the	sun	cult.	These	people	began	working	gold	in	pre-Incan	times.Did	Incas	have	gold?Historians	are	certain	that	the	gold	riches	of	the	Incas	were	of	legendary	proportions.	These
indigenous	people	were	master	goldsmiths.	They	used	to	blow	pipes	to	fan	the	flames	in	their	simple	ovens	so	they	could	smelt	this	precious	metal.	For	the	Inca	gold	was	also	the	blood	of	Viracocha,	their	sun	god.What	was	the	role	of	gold	in	the	Inca	Empire?For	the	priests,	gold	and	silver	were	used	for	making	cups,	plates,	vests	and	so	on;	the	best
example	is	that	the	most	important	temple	of	the	empire,	the	Koricancha	in	Cusco	city,	had	its	walls	covered	with	massive,	large	gold	layers.	Moreover,	Koricancha	means	in	Quechua	-Inca	official	language-	the	house	of	the	gold.	Where	did	the	silver	coins	of	the	Incas	come	from?One	silver	mine	of	Potos	in	Bolivia	alone	produced	41,000	metric	tons	of
silver	coins	known	as	Pieces	of	eight.	The	Lima	mint	opened	in	1568	to	make	silver	Pieces	of	eight	coins	but	was	not	till	1696	that	the	mint	started	to	make	gold	coins	known	as	cobs	and	were	minted	in	Cuzco	also	and	are	now	highly	collectible.	This	is	very	important	to	understand	the	role	of	these	precious	metals	in	Inca	culture.	The	Inca	economic
system	was	essentially	based	on	land,	productive	agricultural	soil,	thus,	control	over	lands	and	food	was	the	source	of	power,	social	status	and	wealth	for	them.	What	was	the	riches	of	the	Inca	Empire?For	centuries,	there	have	been	legends	about	the	riches	of	the	Inca	empire,	about	lost	treasures	and	even	entire	cities	made	of	pure	gold.	Among	the
Incas,	a	highly	developed	civilization	in	13th-16th	century	South	America,	gold	was	believed	to	be	the	sweat	of	the	sun.	The	sun	was	sacred,	and	the	official	religion	was	the	sun	cult.	These	people	began	working	gold	in	pre-Incan	times.	The	Moche	of	modern-day	Peru	were,	for	example,	already	practicing	gold-working	techniques	at	the	start	of	the
first	millennium	and	were	making	objects	containing	several	kilograms	of	gold.	Historians	are	certain	that	the	gold	riches	of	the	Incas	were	of	legendary	proportions.	These	indigenous	people	were	master	goldsmiths.	They	used	to	blow	pipes	to	fan	the	flames	in	their	simple	ovens	so	they	could	smelt	this	precious	metal.	For	the	Inca	gold	was	also	the
blood	of	Viracocha,	their	sun	god.	He	is	now	commonly	considered	the	chief	god,	at	least	in	pre-Incan	cultures.	Gold	was	sacred.	It	was	greatly	prized	in	cult,	but	had	no	material	value.	The	craft	of	working	gold	was	a	religious	ritual.	Using	rudimentary	tools,	these	native	South	Americans	crafted	incomparable	works	of	art.	They	decorated	temples
throughout	their	empire	with	gold,	it	is	said	that	even	the	walls	of	their	halls	of	worship	were	gilded	inside	and	out.	Among	the	living	only	the	king	was	allowed	to	wear	gold	jewellery	as	proof	that	he	was	of	divine	birth.	Even	wealthy	members	of	the	nobility	had	to	wait	until	they	had	been	put	in	their	burial	chambers	to	surround	themselves	with	gold.
The	Incas	believed	the	creator,	a	light-skinned	god,	would	return	to	earth.	He	had	taken	his	leave	of	them,	heading	over	the	ocean	and	would	return	one	day,	emerging	from	the	sunset.	Until	that	happened,	all	that	remained	for	them	to	do	was	to	glorify	him	with	gilded	artistic	renderings.	Im	currently	reading	A	History	of	the	World	by	Andrew	Marr
(its	a	good	read	so	far).	Theres	an	interesting	chapter	about	the	consequence	of	Spain	gaining	a	large	quantity	of	gold	and	silver	from	the	Incas	during	the	Sixteenth	Century.	Almost	overnight,	Spain	became	very	rich	taking	home	unprecedented	quantities	of	gold	and	silver.	These	were	stolen	from	the	Incas	and	the	mines	that	the	Spanish	came	to
control.The	gold	was	used	by	the	Spanish	monarchy	to	pay	off	its	debts	and	also	to	fund	its	religious	wars.	Therefore,	gold	started	to	trickle	out	to	other	European	countries	who	benefited	from	the	Spanish	wealth.The	Spanish	also	were	able	to	purchase	an	unprecedented	quantity	of	imported	goods	from	around	the	world	including	Europe	and	China.
Impact	of	inflow	of	Gold	on	Spanish	economyFor	me,	the	most	interesting	thing	is	the	theory	that	the	sudden	influx	of	gold	actually	contributed	to	Spains	relative	decline	and	low	living	standards	in	future	centuries.	How	could	an	influx	of	gold	cause	this?One	theory	suggests	that	because	the	Spanish	had	so	much	gold,	they	could	easily	buy



commodities	from	other	countries	without	producing	them	itself.	Because	consumer	goods	could	easily	be	bought,	there	was	little	incentive	to	produce	goods	and	undertake	the	necessary	investment	and	develop	the	technology	to	produce	goods.	Therefore,	it	is	argued	this	easy	wealth	was	a	factor	in	limiting	economic	development.In	macro	terms,	we
could	see	Sixteenth-Century	Spain	has	a	country	with	a	very	large	trade	deficit	financed	by	capital	inflows	(stolen	gold).	But,	this	is	an	unbalanced	economy	consumption	enables	high	current	living	standards,	but	when	the	gold	dried	up,	Spanish	business	and	industry	had	been	left	behind	other	European	nations.	Nations	without	a	windfall	of	gold	had
a	much	greater	drive	to	create	wealth	rather	than	just	consume	it.Therefore,	the	sudden	inflow	of	gold	was	not	good	for	the	long-term	development	of	the	Spanish	economy.	But,	partly	explains	why	the	Spanish	economy	came	to	lag	behind	the	rest	of	Europe	until	the	post-war	period.Great	Britain,	by	contrast,	arguably,	gained	just	about	the	right
amount	of	gold.	National	hero	Francis	Drake	was	really	just	a	pirate.	He	attacked	Spanish	ships	and	took	some	of	the	gold.	(It	is	estimated	about	10%	of	Spanish	gold	was	lost	to	piracy).	Francis	Drake	gave	a	good	portion	of	his	stolen	gold	to	Queen	Elizabeth	I	who	used	this	windfall	to	pay	off	the	UK	national	debt.	(so,	I	suppose	piracy	is	one	way	to
deal	with	a	national	debt).However,	Great	Britain	never	gained	enough	of	the	Latin	American	gold	to	become	just	a	nation	of	consumers.	The	prospect	of	gold	actually	motivated	a	rapid	expansion	in	naval	technology.	It	was	around	this	time,	that	Britains	navy	and	shipbuilding	capacity	increased	rapidly.	This	sowed	the	seeds	of	Britains	future	Empire.
But,	it	was	an	Empire	which	was	at	least	partly	based	on	industry	and	production.	We	may	have	exploited	natural	resources	in	countries	like	India,	but	we	also	had	the	incentive	to	manufacture	goods	and	this	motivation	contributed	to	the	industrial	revolution.It	is	an	irony	of	history	that	had	Great	Britain	received	a	huge	windfall	of	gold,	the	industrial
revolution	may	not	have	started	in	Great	Britain	because	the	incentive	for	business	to	take	risks	and	develop	industry	would	not	have	been	as	strong.	Therefore,	be	careful	what	you	wish	for!Modern	equivalents?You	could	argue	the	windfall	from	oil	could	have	a	similar	effect	if	the	oil	revenues	are	used	just	for	consumption.	Oil	producing	countries
comparative	advantage	comes	from	producing	oil.	For	a	country	like	Saudi	Arabia	and	Qatar,	oil	enables	a	high	consumption,	low	tax	economy.	But,	to	some	extent,	it	discourages	any	alternative	forms	of	investment	and	business	development.	When	oil	runs	out,	oil	producers	could	find	themselves	left	behind	(unless	they	can	foresee	this	and	diversify
in	anticipation	of	oil	ending)Inflow	of	Gold	and	inflationAnother	feature	of	the	gold	rush	into	Spain	was	that	it	was	probably	a	cause	for	the	high	inflation	of	the	Sixteenth	Century.	Economist	Earl	Hamilton	argues	that	prices	in	Spain	rose	300	percent	between	1500	and	1600.	Part	of	this	reason	was	the	rapid	increase	in	money	(then	silver	and	gold)
chasing	a	fixed	amount	of	goods.	The	consequence	was	that	Spanish	exports	became	uncompetitive	in	Europe.	Instead,	the	wealthy	Spanish	imported	goods	from	abroad.But,	what	happened	to	the	Spanish	gold?Basically,	it	slowly	spread	around	the	world.	As	the	Spanish	bought	goods.	It	is	also	worth	noting,	although	it	was	huge	sums	for	the	time,	it
was	still	a	fraction	of	todays	annual	gold	production.From	1500-1600,	total	gold	production	is	estimated	at	36	tons.	From	1900	to	1976	it	was	estimated	at	76,428	tons.RelatedThe	Inca	Empire,	a	civilization	that	flourished	in	the	Andes	Mountains	of	South	America	from	the	13th	to	the	16th	centuries,	is	often	associated	with	an	abundance	of	gold.	Tales
of	the	Incan	goldsmiths	and	their	exquisite	creations	have	captivated	imaginations	for	centuries.	These	stories	are	woven	into	the	fabric	of	Incan	history,	but	separating	myth	from	reality	is	a	challenging	task.	The	Legend	of	the	Incan	Gold:	A	Rich	Tapestry	of	Myth	and	RealityThe	legend	of	Incan	gold	is	a	powerful	narrative	that	intertwines	with	the
history	of	the	empire's	conquest	by	the	Spanish	in	the	16th	century.	The	Spanish	conquistadors,	driven	by	greed	and	a	desire	for	wealth,	were	captivated	by	the	tales	of	Incan	riches.	They	believed	the	Incas	possessed	vast	stores	of	gold,	hidden	in	secret	temples	and	palaces,	waiting	to	be	plundered.The	Incas	themselves	viewed	gold	as	a	symbol	of	the
sun	god,	Inti,	and	used	it	in	religious	ceremonies	and	to	adorn	their	temples	and	palaces.	Incan	goldsmiths	were	revered	for	their	skills	in	working	with	precious	metals,	crafting	intricate	objects	that	reflected	the	empire's	power,	wealth,	and	spiritual	beliefs.	The	Golden	Idol	of	the	Sun:	A	Symbol	of	Divine	PowerOne	of	the	most	famous	examples	of
Incan	goldsmithing	is	the	Golden	Idol	of	the	Sun,	a	massive	statue	crafted	from	pure	gold.	The	statue	was	said	to	be	the	size	of	a	man	and	adorned	with	precious	gems.	It	was	housed	in	the	Temple	of	the	Sun	in	Cuzco,	the	Incan	capital,	and	served	as	a	symbol	of	the	Incas'	divine	connection	to	the	sun.	The	Spanish	conquistadors,	after	conquering
Cuzco,	melted	down	the	Golden	Idol	and	many	other	Incan	treasures	to	create	gold	bars,	which	they	shipped	back	to	Spain.The	Myth	of	Lost	Riches:	A	Powerful	Narrative	in	Colonial	DiscourseThe	myth	of	lost	Incan	riches,	hidden	in	secret	locations,	grew	in	popularity	during	the	colonial	period.	This	myth	was	fueled	by	the	Spanish	desire	to	justify
their	conquest	of	the	Incas	and	to	legitimize	their	plunder	of	their	treasures.	Legends	of	hidden	gold	mines	and	lost	cities	filled	with	gold	fueled	expeditions	and	exploration	in	the	Andes	for	centuries.	However,	despite	the	persistent	stories,	no	definitive	evidence	of	massive,	hidden	Incan	gold	has	ever	been	found.	The	Evidence	of	the	Incan	Art:
Examining	the	Archaeological	FindingsWhile	the	tales	of	lost	Incan	gold	may	be	exaggerated,	the	archeological	findings	confirm	that	gold	played	a	significant	role	in	Incan	society.	Archaeologists	have	unearthed	numerous	examples	of	Incan	goldsmithing,	including	jewelry,	ornaments,	ceremonial	objects,	and	even	gold	plates	used	in	religious	rituals.
These	artifacts	are	testament	to	the	skill	and	creativity	of	Incan	goldsmiths.Incan	goldsmithing	was	characterized	by	intricate	designs	and	detailed	craftsmanship.	Gold	was	often	combined	with	other	materials,	such	as	silver,	copper,	and	precious	stones,	creating	complex	and	beautiful	objects.	These	artifacts	provide	a	glimpse	into	the	Incan
worldview,	their	religious	beliefs,	and	their	artistic	sensibilities.	The	Techniques	of	Incan	Goldsmithing:	Evidence	of	Skill	and	InnovationThe	Incan	goldsmiths	were	highly	skilled	craftspeople	who	developed	innovative	techniques	for	working	with	precious	metals.	They	were	particularly	adept	at	using	the	lost-wax	casting	method,	a	complex	process
that	allowed	them	to	create	intricate	and	detailed	objects.	In	this	method,	a	wax	model	of	the	desired	object	was	created,	then	covered	in	a	layer	of	clay.	The	clay	mold	was	heated,	melting	the	wax	and	leaving	a	hollow	space.	Molten	gold	was	then	poured	into	the	mold,	filling	the	space	and	taking	the	shape	of	the	original	wax	model.	Once	cooled,	the
clay	mold	was	broken	off,	revealing	the	finished	golden	object.Incan	goldsmiths	also	used	a	variety	of	other	techniques,	including	hammering,	soldering,	and	engraving.	They	were	skilled	at	shaping	and	manipulating	gold,	creating	finely	crafted	jewelry,	ornaments,	and	ceremonial	objects.	Their	goldwork	was	characterized	by	its	precision,	detail,	and
beauty.	The	Role	of	Gold	in	Incan	Society:	Beyond	mere	ornamentWhile	gold	was	certainly	valued	for	its	beauty	and	rarity,	it	held	a	deeper	significance	in	Incan	society.	The	Incas	believed	that	gold	was	a	sacred	metal,	representing	the	sun	god,	Inti.	The	sun	was	a	central	figure	in	Incan	religion,	representing	life,	fertility,	and	power.	Gold,	as	a	symbol
of	the	sun,	was	used	to	adorn	temples,	palaces,	and	religious	objects,	highlighting	the	Incas'	reverence	for	the	divine.Besides	its	religious	significance,	gold	also	served	as	a	symbol	of	wealth	and	power.	The	Inca	rulers	used	gold	to	display	their	authority	and	strength,	gifting	it	to	allies	and	using	it	to	pay	tribute	to	conquered	peoples.	The	Incan	nobility
also	wore	gold	jewelry	and	ornaments	to	signify	their	status	and	wealth.	Theories	of	Incan	Goldsmithing:	Exploring	the	Origins	of	KnowledgeThe	origins	of	Incan	goldsmithing	remain	a	subject	of	debate	among	scholars.	Some	believe	that	Incan	goldsmiths	developed	their	skills	independently,	based	on	their	knowledge	of	local	resources	and
techniques.	Others	suggest	that	Incan	goldsmithing	was	influenced	by	other	cultures,	particularly	the	Chibcha	of	Colombia,	who	were	renowned	for	their	goldwork.Evidence	suggests	that	the	Incas	learned	from	earlier	Andean	cultures,	who	had	a	long	tradition	of	working	with	precious	metals.	The	Incas	likely	adopted	and	refined	existing	techniques,
incorporating	them	into	their	own	artistic	traditions.	They	also	developed	new	methods	and	techniques,	further	advancing	the	art	of	goldsmithing.	The	Influence	of	Andean	Metallurgy:	A	Legacy	of	Skilled	CraftsmenThe	Incas	were	part	of	a	long	and	enduring	tradition	of	metalworking	in	the	Andes.	The	mountains	were	rich	in	mineral	resources,
including	gold,	copper,	silver,	and	bronze.	Andean	cultures	had	been	working	with	these	metals	for	centuries,	crafting	tools,	weapons,	jewelry,	and	ceremonial	objects.	The	Incas,	with	their	political	and	economic	power,	were	able	to	build	upon	this	legacy,	developing	their	own	unique	style	of	goldsmithing.The	Incan	goldsmiths	were	not	only	skilled
artisans	but	also	innovators	who	pushed	the	boundaries	of	metalworking.	They	created	objects	of	enduring	beauty	and	cultural	significance,	leaving	behind	a	legacy	of	artistry	and	craftsmanship	that	continues	to	inspire	generations.	They	also	influenced	the	development	of	metalworking	techniques	in	other	parts	of	South	America.	The	legacy	of	Incan
goldsmithing	continues	to	inspire	scholars	and	artists	alike.	Unveiling	the	Truth	Behind	the	Myth:	A	Critical	Examination	of	Incan	HistoryThe	myth	of	the	Incan	goldsmiths	is	a	captivating	story	that	has	been	passed	down	through	generations.	While	the	tales	of	boundless	riches	and	hidden	treasures	may	be	exaggerated,	they	reflect	the	enduring
fascination	with	Incan	gold.	They	also	highlight	the	important	role	that	gold	played	in	Incan	society,	both	as	a	symbol	of	wealth	and	power,	and	as	a	sacred	metal	linked	to	their	religious	beliefs.It	is	important	to	approach	the	myths	and	legends	surrounding	Incan	goldsmithing	with	a	critical	eye.	While	the	Spanish	conquistadors	may	have	been	driven
by	greed,	they	did	find	significant	amounts	of	gold	in	the	Incan	empire.	The	Incas,	despite	their	advanced	civilization,	were	ultimately	conquered	by	a	technologically	superior	force.By	separating	myth	from	reality,	we	can	gain	a	deeper	understanding	of	Incan	history	and	appreciate	the	artistry	and	craftsmanship	of	the	Incan	goldsmiths.	Their	work
speaks	to	their	ingenuity,	their	religious	beliefs,	and	their	place	in	the	broader	narrative	of	Andean	history.FAQ1.	Was	there	actually	a	lot	of	gold	in	the	Incan	empire?While	the	stories	of	vast,	hidden	gold	are	likely	exaggerated,	the	Incas	did	have	a	significant	amount	of	gold.	They	used	it	for	religious	ceremonies,	adornment,	and	displaying	their
wealth	and	power.2.	Why	did	the	Spanish	take	so	much	gold	from	the	Incas?The	Spanish	conquistadors	were	motivated	by	greed	and	the	desire	for	wealth.	They	saw	the	Incan	gold	as	a	valuable	commodity	that	could	be	plundered	and	taken	back	to	Spain.3.	Why	is	Incan	gold	so	famous?The	Incan	goldsmiths	were	renowned	for	their	skill	and	artistry.
They	created	intricate	objects	that	reflected	their	beliefs	and	culture.	The	stories	of	Incan	gold	and	the	Spanish	conquest	have	kept	the	myth	of	the	Incan	goldsmith	alive	for	centuries.4.	What	happened	to	all	the	Incan	gold?Much	of	the	Incan	gold	was	melted	down	and	shipped	to	Spain.	Some	treasures	were	lost	or	hidden,	and	others	are	now	in
museums	and	private	collections	around	the	world.5.	Can	you	learn	more	about	Incan	history	and	goldsmithing?You	can	learn	more	about	Incan	history	and	culture	by	visiting	museums,	reading	books,	and	doing	research	online.	Many	resources	are	available	for	learning	about	the	Incan	Empire	and	their	impressive	artistic	traditions.Are	you	curious
about	the	impact	and	effects	of	one	of	Americas	most	iconic	and	ambitious	engineering	feats?	The	Erie	Canal,	built	in	the	early	19th	century,	was	a	game-changer	for	the	nations	economy,	connecting	the	eastern	seaboard	with	the	interior	of	the	continent.In	this	article,	we	explore	the	canals	economic	effects	and	how	it	revolutionized	transportation
and	commerce	in	the	United	States.	From	the	struggles	of	early	construction	to	the	unprecedented	growth	that	followed,	we	examine	its	lasting	legacy	on	American	industry	and	how	it	transformed	the	nation.Prior	to	the	Erie	Canal,	the	only	outlet	for	the	Midwest	to	trade	goods	was	down	the	Mississippi	River	to	New	Orleans.	This	journey	was
cumbersome	for	farmers	and	merchants,	but	it	was	the	best	available	route	aside	from	using	roads	on	foot.In	1817,	New	York	Governor	DeWitt	Clinton	championed	the	canal	and	provided	funding	for	its	construction.	The	state	of	New	York	would	provide	the	estimated	$7	million	in	funding	via	bonds,	then	the	canal	tolls	would	later	pay	the
construction	costs	back.This	came	after	the	federal	government	denied	sending	federal	funds	due	to	opposition	to	Henry	Clays	American	System.	Congress	actually	approved	the	funds,	though	president	James	Madison	vetoed	it.The	construction	of	the	Erie	Canal	was	a	resounding	success.	The	effects	on	the	U.S.	economy	were	felt	immediately	as	the
Erie	Canal	reduced	shipping	costs	by	as	much	as	90%,	reduced	transportation	times,	allowed	for	rapid	population	of	the	frontier,	and	spurred	economic	development	in	agriculture,	timber,	and	other	commercial	ventures.After	8	years	of	building	the	canal	in	3	sections,	the	Erie	Canal	was	finally	completed	in	1825.	Its	impact	was	immediately	felt.
Even	with	the	tolls,	the	cost	of	transporting	goods	dropped	from	almost	$100/ton	via	road	to	$10/ton,	and	later	to	$3/ton	via	the	canal.	Not	only	did	the	cost	drop,	but	the	time	it	took	to	get	goods	to	port	cities	for	trade	with	Europe	shortened	by	almost	50%.	The	Midwest	finally	had	a	more	viable	trading	outlet.1The	Erie	Canal	essentially	transformed
New	York	City	into	the	premier	economic	hub	that	it	is	today.	Prior	to	the	canal	other	cities	such	as	New	Orleans,	Philadelphia	and	even	Baltimore	had	larger	commercial	ports.	The	canal	gave	NYC	unfettered	access	to	the	vast	resources	of	the	US	interior,	and	boomed	as	a	result.	The	population	of	NYC	more	than	quadrupled	from	1820	to	1850.2The
canal	also	served	as	a	gateway	to	settling	the	Midwestern	territories.	The	ease	of	travel	allowed	the	huge	influx	of	new	immigrants	to	more	easily	access	the	lands	further	west.Over	the	years,	the	success	of	the	Erie	Canal	drew	further	investment	into	expanding	and	deepening	it.	It	continued	to	be	a	major	economic	force	until	the	late	19th	century.
The	removal	of	tolls	in	1882	further	signaled	the	success	after	the	reimbursement	of	construction	costs.As	technology	improved,	the	infrastructure	was	also	being	laid	for	a	superior	form	of	transport:	railroads.	Railroad	transport	was	even	faster	than	the	canal,	and	also	could	operate	year	round	(the	canal	was	closed	for	5	months	in	the	winter).
Eventually,	the	Erie	Canal	became	obsolete.Despite	this,	the	profound	impact	of	the	Erie	Canal	and	transformational	effects	on	the	nation	throughout	the	19th	century	are	undeniable..To	learn	more	about	US	history,	check	out	this	timeline	of	the	history	of	the	United	States.1)	North,	Edward	P.	The	Erie	Canal	and	Transportation.	The	North	American
Review,	vol.	170,	no.	518,	1900,	pp.	12133.	JSTOR,	Bahret,	James	L.	Growth	of	New	York	and	Suburbs	Since	1790.	The	Scientific	Monthly,	vol.	11,	no.	5,	1920,	pp.	40418.	JSTOR,	.	In	the	early	19th	century	Thomas	Jefferson	signed	into	law	one	of	the	most	consequential	pieces	of	legislation	in	US	history:	the	Embargo	Act.	The	significance	of	the
Embargo	Act	of	1807	lies	in	how	ineffectual	it	was	at	preventing	war	with	Great	Britain	and	the	massive	backlash	it	faced	from	the	American	populace.Tensions	between	the	United	States	and	Great	Britain	remained	high	in	the	decades	following	the	Treaty	of	Paris	that	ended	the	American	Revolution.	Jays	Treaty	of	1794	did	little	to	help	as	the	list	of
grievances	grew	longer.Violations	of	American	sovereigntyparticularly	over	its	right	to	neutral	trade	and	the	impressment	of	American	sailorsforced	President	Thomas	Jefferson	to	respond.Jefferson	was	an	avid	pacifist	and	preferred	to	use	the	United	States	burgeoning	economic	might	to	persuade	Britain	to	reconsider	its	policies.	The	result	was	the
Embargo	Act	of	1807	which	banned	all	trade	with	foreign	nations.Enforcement	of	the	embargo	proved	difficult	as	Jefferson	was	wrong	in	his	prediction	that	Americans	would	abide	by	the	terms	out	of	a	patriotic	sense	of	duty.	In	turn,	he	was	forced	to	compromise	his	own	Jeffersonian	beliefs	and	ideals	to	deter	illegal	smuggling	activities.The	Embargo
Act	failed	to	prevent	war	with	Great	Britain,	was	incredibly	unpopular,	and	left	a	stain	on	Jeffersons	presidency.	One	of	Jeffersons	last	acts	as	president	was	to	repeal	the	hated	embargo	in	1809.In	1807	Congress	passed	the	Embargo	Act	in	response	to	numerous	British	and	French	violations	of	American	sovereignty.	The	United	States	was	enraged
over	the	following	incidents	and	policies:British	impressment	of	American	sailorsChesapeake-Leopard	affairBritish	Orders	in	CouncilBerlin	and	Milan	EdictsThe	British	policy	of	impressment,	or	the	seizure	of	sailors	accused	of	being	British	Royal	Navy	deserters,	was	a	longstanding	issue.	When	the	British	increased	the	number	of	impressments	in
response	to	a	shortage	of	sailors	due	to	the	Napoleonic	Wars	the	United	States	grew	ever	more	agitated.Many	of	those	impressed	into	British	service	were	American	citizens	and	the	act	was	a	blatant	violation	of	American	sovereignty.The	issue	came	to	a	head	during	the	Chesapeake-Leopard	affair	when	the	British	fired	upon	an	American	ship	killing
three	sailors,	wounding	eighteen	others,	and	then	impressing	four	American	sailors	into	British	service.Depiction	of	the	Chesapeake-Leopard	incident	via	WikimediaThe	United	States	was	outraged	over	the	attack	on	a	neutral	American	ship	and	there	were	many	in	Congress	who	called	for	war	with	Great	Britain.Other	policies	that	angered	the	United
States	were	the	British	Orders	in	Council	and	the	French	Berlin	and	Milan	Edicts.	Both	policies	were	enacted	to	prevent	trade	with	the	opposing	nation,	with	neutral	America	caught	in	the	cross-hairs.Under	these	policies	both	the	British	and	French	could	seize	American	vessels	in	route	to	the	opposing	nation.	The	prevention	of	trade	was	a	clear
violation	of	American	neutrality,	and	the	ship	seizures	infringed	upon	US	sovereignty.Prior	to	the	embargos	passage	in	1807	Britain	had	already	seized	917	American	ships	while	the	French	had	seized	558	ships.1As	public	outrage	grew	Jefferson	was	left	with	few	choices.	Instead	of	war	he	chose	to	utilize	the	American	economy	as	his	weapon	of
choice.	His	decision	would	ultimately	backfire.The	historical	significance	of	the	Embargo	Act	of	1807	lies	in	how	it	devastated	the	American	economy,	how	its	failure	helped	lead	to	further	economic	policies	and	eventually	to	the	War	of	1812,	and	how	it	further	undermined	American	republicanism.The	embargo	would	also	have	drastic	impacts	on
American	society	as	a	whole.	Thomas	Jeffersons	image	suffered	as	a	result	and	the	act	revitalized	the	Federalist	party	in	some	parts	of	the	nation.One	of	the	most	significant	aspects	of	the	Embargo	Act	of	1807	was	how	it	damaged	the	American	economy.This	is	shown	in	how	American	exports	drastically	declined	from	$103M	in	1807	to	just	$22M	in
1808a	79%	decline.	Imports	declined	from	$139M	to	$57M	from	1807-1808a	60%	decline.2The	sharp	reduction	in	economic	activity	first	hurt	New	England	states	that	were	primarily	trade-based,	but	the	embargos	effects	rippled	through	the	economy.Sailors	were	the	first	to	lose	their	jobs,	but	soon	the	effects	were	felt	everywhere.	Shipbuilders	saw
their	orders	dwindle	and	farmers	had	neither	foreign	markets	for	their	grain	nor	ships	to	supply	for	the	long	voyage.3Cotton	and	tobacco	plantations	in	the	south	suffered	as	the	crops	were	primarily	exported	to	Britain.	Only	the	western	frontier	states	and	territories	were	relatively	unscathed	as	their	economic	activity	was	primarily	domestic-
based.Furthermore	the	Embargo	Act	was	undermined	by	a	sophisticated	smuggling	operation.	In	the	north	merchants	would	bypass	the	self-imposed	shipping	blockade	by	smuggling	goods	north	across	Lake	Champlain	into	Canada.2In	the	south	merchants	slipped	the	border	to	send	goods	through	Spanish	Florida.	The	low	population	density	and	long
coastline	throughout	the	south	made	enforcement	of	the	embargo	difficult.In	1808	Britain	still	recorded	some	direct	cotton	imports	from	the	United	States,	suggesting	that	the	blockade	in	the	south	was	not	100%	effective.2While	the	American	economy	was	devastated,	Britains	economy	was	more	able	to	weather	the	storm.	Prices	increased
particularly	for	former	American	imports	such	as	cotton	and	British	consumers	felt	the	pain	from	the	loss	of	American	raw	materials.However,	British	leaders	determined	that	Napoleon	must	be	defeated	at	all	costs,	and	thus	the	loss	of	American	trade	was	an	unavoidable	consequence.The	Embargo	Act	was	a	catastrophic	failure.	Jefferson	was	left
with	no	choice	but	to	repeal	the	hated	act	in	his	last	days	in	office	before	James	Madison	became	President.Despite	the	acts	failure,	the	United	States	grievances	were	still	unresolved.	Though	calls	for	war	grew	louder	in	1809,	popular	support	for	a	war	with	Britain	was	not	high	enough.Madison	ultimately	decided	to	continue	on	with	Jeffersons
preference	of	economic	warfare.The	Embargo	Act	was	immediately	replaced	with	the	Non-Intercourse	Act	of	1809	that	opened	up	all	trade	with	foreign	nations	except	for	Britain	and	France.This	allowed	the	American	shipping	industry	to	resume	in	a	limited	capacity,	as	shown	by	the	increase	in	exports	from	$22M	in	1808	to	$52M	in	1809.The	act
proved	nearly	impossible	to	enforce	and	was	subsequently	succeeded	by	Macons	Bill	No.	2.	This	bill	was	named	after	North	Carolina	Representative	Nathaniel	Macon,	despite	his	opposition	to	the	law.Nathaniel	Macon	via	WikimediaMacons	Bill	stated	that	should	France	or	Britain	cease	to	disrupt	American	shipping,	the	United	States	would	lift	the
embargo	on	that	nation	and	maintain	a	full	embargo	on	the	other.France	immediately	took	the	bait	by	promising	to	repeal	the	Berlin	and	Milan	Decrees,	despite	still	seizing	American	ships.	Madison	was	forced	to	turn	the	embargo	solely	on	Great	Britain.None	of	the	four	economic	policies	proved	effective	enough	for	Britain	to	lift	the	dreaded	Orders
in	Council.Although	the	American	economy	struggled	for	years	due	to	the	deleterious	effects	of	the	embargo,	this	helped	spur	development	of	the	nascent	manufacturing	industry	primarily	in	northern	states.The	Embargo	Act	was	one	of	the	major	causes	of	the	War	of	1812.Cries	for	war	with	Great	Britain	only	grew	louder	as	the	full	effects	of	the
embargo	devastated	the	American	economy.	The	crisis	further	stoked	anti-British	sentiment	across	the	nation	and	the	embargos	failure	made	war	one	of	the	few	options	available	to	resolve	the	disputes.Jeffersons	Secretary	of	the	Treasury,	Albert	Gallatin,	personally	preferred	war	over	an	embargo.4Gallatin	foresaw	the	difficulties	in	trying	to	enforce
such	an	embargo	and	the	political	and	social	ramifications	that	could	result.To	his	credit,	Gallatin	nevertheless	led	the	charge	on	crafting	further	legislation	to	help	address	deficiencies	in	the	original	embargo	act.	Congress	passed	two	further	supplemental	laws	in	1808	designed	to	address	loopholes	that	merchants	used	to	bypass	the
embargo.4Public	backlash	over	the	strict	enforcement	convinced	Jefferson	and	the	Democratic-Republican	party	that	the	embargo	was	politically	untenable.	Its	repeal	showed	that	the	United	States	did	not	have	the	stomach	to	continue	the	economic	sanctions.USS	Constitution	vs	HMS	Guerriere,	one	of	the	major	naval	engagements	of	the	War	of
1812	via	WikimediaUnfortunately,	the	British	and	French	did	not	reverse	their	policies,	and	tensions	continued	to	grow.Anti-British	sentiment	had	long	simmered	throughout	the	nation,	particularly	in	the	south.	Southerners	still	remembered	heavy-handed	British	tactics	in	the	region	during	the	American	Revolution	such	as	during	the	events	leading
up	to	the	Battle	of	Cowpens.It	did	not	take	much	to	convince	these	so-called	War	Hawks	that	military	action	was	the	only	thing	that	could	make	the	British	rescind	their	policies.	The	War	Hawks	would	finally	get	their	wish	in	1812	when	the	United	States	declared	war	on	Great	Britain.Perhaps	the	most	significant	aspect	of	the	Embargo	Act	of	1807
was	how	it	undermined	American	republicanism.Thomas	Jefferson	was	considered	a	defender	of	American	republicanism	through	his	own	movement	often	called	Jeffersonian	Democracy.	Jeffersonians	encouraged	their	followers	to	emphasize	virtue,	civic	duty,	opposition	to	aristocracy,	personal	liberties,	and	a	limited	federal	government,	among	other
ideals.During	Jeffersons	presidency	British	and	French	actions	on	the	high	seas	were	drawing	the	nation	closer	to	war.As	a	pacifist,	Jefferson	was	faced	with	an	impossible	decision:	bring	the	nation	to	war	or	infringe	upon	the	personal	liberties	of	American	citizens	which	his	ideology	so	thoroughly	opposed.President	Jefferson	chose	the	latter,	and
helped	urge	on	the	passage	of	the	Embargo	Act	of	1807.Albert	Gallatin,	Jeffersons	Secretary	of	the	Treasury	via	WikimediaJefferson	naively	hoped	that	American	citizens	would	support	and	abide	by	the	embargo	out	of	a	patriotic	sense	of	duty.	Instead,	smuggling	became	rampant	and	angry,	unemployed	laborers	demanded	the	unconstitutional	act	be
repealed.The	smuggling	and	law	evasion	forced	Jefferson	to	infringe	on	the	civil	liberties	of	American	citizens	and	also	increase	the	size	of	the	military	to	aid	in	enforcement.	The	federal	government	cracked	down	on	smuggling	across	the	border	and	even	combated	shipping	routes	of	suspected	smugglers	from	the	Carolinas	to	New	England.2Jefferson
was	dismayed	at	the	idea	of	having	to	betray	his	principles	and	left	much	of	the	enforcement	to	Gallatin.The	embargo	sapped	the	energy	out	of	Jefferson	who	eagerly	looked	forward	his	post-presidency	days.	Jefferson	himself	perhaps	said	it	best	in	1796,	foreshadowing	his	rocky	second	term:I	know	well	that	no	man	will	ever	bring	out	of	that	office	the
reputation	which	carries	him	into	it.To	recap,	the	historical	significance	of	the	Embargo	Act	of	1807	is	primarily	explained	by	the	following	outcomes:Devastated	the	American	EconomyLed	to	further	Economic	ActsHelped	Lead	to	the	War	of	1812Undermined	American	RepublicanismThe	legacy	of	the	embargo	would	last	generations	and	Thomas
Jeffersons	reputation	suffered	greatly	as	a	result.The	multiple	laws	to	strengthen	the	embargo	within	a	thirteen	month	time	span	hint	at	just	how	difficult	the	law	was	to	enforce	and	the	inefficiency	of	lawmakers	to	predict	the	ramifications.1Jeffersons	embargo	helped	to	revitalize	the	ailing	Federalist	party	in	its	New	England	stronghold,	though	only
for	a	time.	The	divisive	nature	of	the	embargo	and	war	led	to	the	controversial	Hartford	Convention	of	1814	where	secession	was	debated.The	embargo	and	War	of	1812	also	helped	the	Jeffersonian	Democrats	to	adapt	their	views.	President	Madison	backed	the	charter	of	the	Second	National	Bank	of	the	United	States	and	helped	to	pass	the
Protective	Tariff	of	1816	which	helped	the	US	manufacturing	industry	develop.Both	these	events	were	against	traditional	Jeffersonian	values	and	highlighted	the	steady	transition	from	Jeffersonian	Democracy	to	Jacksonian	Democracy.The	economic	downturn	caused	by	the	Embargo	Act	of	1807	would	not	be	the	last	in	the	United	States.	The	Panic	of
1819	and	Panic	of	1837	highlighted	that	economic	depressions	would	be	common	in	a	market-based	economy	as	the	United	States	emerged	as	a	global	leader	in	trade..To	learn	more	about	US	history,	check	out	this	timeline	of	the	history	of	the	United	States.1)	Jennings,	Walter	W.	The	Agitation	for	the	Repeal	of	the	Embargo	Act.	Social	Science,	vol.
3,	no.	3,	1928,	pp.	21746.	JSTOR,	Frankel,	Jeffrey	A.	The	1807-1809	Embargo	Against	Great	Britain.	The	Journal	of	Economic	History,	vol.	42,	no.	2,	1982,	pp.	291308.	JSTOR,	Phillips,	James	Duncan.	Jeffersons	Wicked	Tyrannical	Embargo.	The	New	England	Quarterly,	vol.	18,	no.	4,	1945,	pp.	46678.	JSTOR,	MANNIX,	RICHARD.	Gallatin,	Jefferson,	and
the	Embargo	of	1808.	Diplomatic	History,	vol.	3,	no.	2,	1979,	pp.	15172.	JSTOR,	.	In	1807	President	Thomas	Jefferson	helped	to	pass	one	of	the	most	controversial	laws	in	US	history.	Just	why	Jeffersons	Embargo	Act	of	1807	failed	is	a	topic	for	debate	amongst	historians,	though	several	theories	are	more	widely	accepted.The	Embargo	Act	was	passed
in	response	to	repeated	British	and	French	violations	of	American	neutrality	and	sovereignty.	The	law	completely	banned	trade	with	all	foreign	nations.British	and	French	seizures	of	neutral	American	shipping	vessels	and	British	impressment	of	American	sailors	needed	to	be	addressed.Jefferson	was	faced	with	a	difficult	decision	on	how	to	respond.
Prominent	lawmakers	such	as	John	C.	Calhoun	called	for	war,	while	others	hoped	for	a	more	peaceful	resolution.Ultimately	Jefferson	decided	against	war	in	favor	of	using	the	American	economy	as	his	primary	weapon	to	coerce	the	British	and	French.	The	move	failed	as	the	Embargo	Act	was	repealed	less	than	two	years	later	following	massive
backlash	from	the	American	public.There	were	four	primary	reasons	the	Embargo	Act	of	1807	failed:	a	lack	of	political	willpower,	unpopularity	in	New	England	states,	intricate	smuggling	operations,	and	the	overall	damage	to	the	American	economy.Jeffersons	reputation	also	suffered	from	the	embargo	as	he	was	forced	to	compromise	his	own
Jeffersonian	beliefs	and	ideals	in	the	process	of	enforcing	the	act.One	of	his	last	moves	as	President	was	to	repeal	the	hated	act	in	March	1809	and	retire	to	private	life	away	from	the	public	spotlight.The	main	reason	the	Embargo	Act	of	1807	failed	was	due	to	a	lack	of	political	willpower.	Simply	put,	Jeffersonian	Democrats	could	not	stomach	the
immense	backlash	from	the	American	public.President	Jefferson	naively	thought	that	Americans	would	rally	behind	the	embargo	out	of	a	sense	of	patriotic	duty.	That	outcome	could	not	have	been	further	from	the	truth,	even	despite	the	Chesapeake-Leopard	affair	fanning	the	flames.As	unemployment	soared	and	the	American	economy	spiraled
downwards,	opposition	to	the	embargo	grew.Traditional	accounts	suggest	that	the	embargo	was	ineffective	and	hurt	the	American	economy	much	more	than	the	British	or	French.Depiction	of	the	Chesapeake-Leopard	affair	via	Mariners	MuseumHarvard	Economist	Jeffrey	A.	Frankel	argues	that	prices	in	Britain	actually	rose	more	than	relative	prices
in	the	United	States,	suggesting	Britains	economy	was	more	devastated	by	the	embargo	than	previously	thought.1Americans	were	much	more	successful	at	substituting	goods,	therefore	diminishing	the	effect	of	increasing	prices.	Had	the	embargo	continued	on,	Britain	may	have	been	forced	to	give	in	to	American	demands	to	avoid	a	complete
economic	meltdown.Americans	suffering	from	the	ill	effects	of	the	embargo	were	less	concerned	with	its	impact	on	the	British	economy.	As	long	as	Britain	held	out,	the	pressure	on	Jefferson	and	his	party	to	repeal	the	embargo	increased.Voters	in	the	election	of	1808	signified	their	displeasure	with	the	embargo,	giving	significantly	more	electoral
votes	to	the	struggling	Federalist	party.Despite	the	embargos	effectiveness,	Jefferson	repealed	it	in	March	1809	in	one	of	the	last	acts	of	his	presidency.Another	reason	the	embargo	failed	was	due	to	its	overwhelming	unpopularity	in	the	New	England	states.New	England	states	such	as	Massachusetts,	Connecticut,	and	Rhode	Island	were	primarily
trade-	and	merchant-based.	They	also	had	a	strong	ship-building	industry.When	the	embargo	banned	all	exports	to	foreign	nations	these	states	were	perhaps	impacted	the	most.	Sailors	were	the	first	to	lose	their	jobs,	and	shipbuilders	saw	their	orders	dry	up	as	ships	sat	in	wharfs.The	embargo	crippled	the	New	England	economy	and	civil	unrest	and
illegal	smuggling	activities	soon	followed.	Unemployment	skyrocketed	and	civilians	demanded	jobs	or	the	repeal	of	the	hated	act.2Americans	were	already	divided	over	their	preferences	in	supporting	Britain	or	France.	Federalists	in	New	England	preferred	closer	ties	with	Britain	to	help	maintain	their	strong	trade	relations.Cartoon	of	Jefferson
having	to	explain	the	effects	of	his	embargo	via	LOCJeffersonian	Democrats	favored	closer	ties	with	France	due	to	their	stronger	republican	values	as	well	as	general	hatred	of	the	British	stemming	from	the	American	Revolution.That	division	deepened	as	the	Federalist	party	was	revitalized	over	the	issue	of	the	embargo	act.	After	a	poor	showing	in
the	election	of	1804	where	the	Federalists	only	carried	two	states,	that	number	more	than	doubled	to	five	states	in	the	election	of	1808.New	Englanders	also	voiced	their	displeasure	by	turning	on	Jeffersonian	Democrats	in	Congress.	Massachusetts	Senator	John	Quincy	Adams	became	one	of	the	first	casualties	in	the	spring	of	1808	following	his
support	of	the	embargo.2The	deep	unpopularity	in	New	England	was	a	major	reason	for	the	failure	of	the	embargo	act	as	the	states	efforts	to	repeal	the	act	eventually	bore	fruit.As	the	embargo	was	rolled	out,	merchants	began	to	devise	methods	to	circumvent	the	strict	enforcement.	These	smuggling	operations	became	increasingly	sophisticated	the
longer	the	embargo	stayed	in	effect.The	United	States	naval	blockade	of	shipping	exports	was	considered	to	be	extremely	effective.	Enforcement	measures	were	bolstered	in	1808	with	subsequent	follow-on	acts	to	the	Embargo	Act.Smugglers	were	forced	to	get	creative	in	their	methods	to	evade	customs	officials.	Ships	would	be	loaded	in	deserted
river	inlets	away	from	traditional	harbors.	Deserted	coastlines	in	low	population	density	areas	of	the	south	were	also	utilized.1Cartoon	depicting	smuggler	getting	caught	by	Ograbme	(embargo	in	reverse)	via	WikimediaSome	of	the	most	popular	smuggling	routes	involved	goods	crossing	the	Canadian	border.	Lake	Champlain	to	the	St	Lawrence	River
was	commonly	used	as	well	as	across	Passamaquoddy	Bay	from	Maine	to	New	Brunswick.In	the	south,	goods	were	smuggled	to	Spanish	Florida	or	through	the	British	colonial	island	of	Bermuda.	Some	southern	merchants	were	even	able	to	bypass	embargo	enforcement	entirely	and	sail	directly	to	Great	Britain.British	records	indicated	that	roughly
1.8	million	pounds	worth	of	goods	were	directly	imported	from	the	United	States	in	1808.	Officials	were	all	too	eager	to	publicize	these	accounts	to	showcase	to	their	own	people	the	ineffectiveness	of	the	embargo	and	division	amongst	the	American	populace.1Officials	on	the	destitute	frontier	oftentimes	lacked	the	manpower	and/or	willpower	to
enforce	the	embargo.	Some	frontier	populations	veered	on	the	brink	of	armed	rebellion	due	to	the	embargos	ill	effects	as	well	as	Jeffersons	assault	on	their	personal	liberties.1Although	enforcement	was	generally	considered	to	be	good,	extensive	smuggling	delegitimized	federal	authority	and	helped	contribute	to	the	failure	of	the	Embargo	Act	of
1807.A	last	reason	for	the	failure	of	the	Embargo	Act	was	simply	that	the	damage	to	the	American	economy	was	too	great	to	stomach	for	an	extended	period.Exports	and	imports	sharply	dropped	from	1807	to	1808	and	the	United	States	was	unprepared	to	deal	with	the	aftereffects.	Exports	declined	a	whopping	79%	while	imports	dropped	60%,	both
incredibly	significant	figures.1Sailors	were	the	first	to	lose	their	jobs,	but	soon	the	negative	effects	rippled	through	the	economy.Shipbuilders	stopped	work,	farmers	who	supplied	products	and	food	for	long	sea	voyages	lost	their	customers,	and	shortages	of	essential	goods	such	as	bread	and	wood	began	to	mount.3Table	of	US	exports	and	imports
from	1790	to	1819	via	NBERSoup	kitchens	emerged	to	help	feed	those	who	were	unable	to	find	jobs	or	feed	themselves.	Nearly	20%	of	the	population	in	some	New	England	towns	were	reduced	to	such	a	condition.3Unsurprisingly,	protests	and	riots	became	commonplace	as	Americans	voiced	their	displeasure	with	the	embargo.	Though	Jefferson	had
infringed	on	the	personal	liberties	with	his	passage	of	the	embargo,	he	offered	little	in	the	way	of	support	for	the	thousands	of	unemployed	and	suffering	citizens.Damage	to	the	British	and	French	economies	from	the	embargo	was	also	significant,	but	both	had	the	political	willpower	to	withstand	the	prolonged	absence	of	trade.Both	nations	were
locked	in	the	Napoleonic	Wars	and	recognized	that	they	must	defeat	the	other	at	all	costs.The	damage	to	the	American	economy	was	simply	too	great	for	the	Embargo	Act	to	last	without	significant	further	ramifications.To	recap,	four	primary	reasons	why	the	Embargo	Act	of	1807	failed	were:Lack	of	political	willpowerUnpopularity	in	the	New	England
statesIllegal	smuggling	operationsDamage	to	the	American	economyWhile	Jefferson	repealed	the	embargo	in	March	1809	during	the	final	days	of	his	presidency,	this	was	not	the	end	of	economic	acts	against	Great	Britain.The	Embargo	Act	was	immediately	followed	by	the	Non-Intercourse	act	in	1809,	then	Macons	Bill	No.	2	in	1810.	These	latter	two
acts	proved	ineffective	and	were	merely	desperate	attempts	to	avoid	war	with	Great	Britain.So	long	as	the	British	continued	to	seize	American	ships	and	sailors,	war	was	unavoidable.	Indeed,	President	Madison	eventually	acquiesced	in	1812,	leading	the	unprepared	United	States	into	the	important	War	of	1812.One	of	the	few	silver	linings	of	the
Embargo	Act	was	that	it	helped	spark	the	domestic	manufacturing	industry,	primarily	in	the	north.The	lack	of	British	manufactured	goods	flooding	the	American	market	helped	American	manufacturers	grow	and	expand.	The	US	experience	in	the	War	of	1812	helped	leaders	recognize	the	perils	of	relying	on	foreign	nations	for	specific	goods.Within	a
few	decades,	manufacturing	would	dominate	in	the	north,	thanks	to	the	protectionist	economic	policies	championed	in	Henry	Clays	American	System.The	United	States	learned	its	lesson	from	the	Embargo	Act	and	following	the	War	of	1812,	the	nation	would	never	again	implement	a	full	embargo..To	learn	more	about	US	history,	check	out	this
timeline	of	the	history	of	the	United	States.1)	Frankel,	Jeffrey	A.	The	1807-1809	Embargo	Against	Great	Britain.	The	Journal	of	Economic	History,	vol.	42,	no.	2,	1982,	pp.	291308.	JSTOR,	Jennings,	Walter	W.	The	Agitation	for	the	Repeal	of	the	Embargo	Act.	Social	Science,	vol.	3,	no.	3,	1928,	pp.	21746.	JSTOR,	Phillips,	James	Duncan.	Jeffersons
Wicked	Tyrannical	Embargo.	The	New	England	Quarterly,	vol.	18,	no.	4,	1945,	pp.	46678.	JSTOR,	.	

Has	the	inca	gold	been	found.	Did	incas	have	gold.	How	did	the	incas	get	their	gold.	How	did	the	incas	mine	gold.	How	much	gold	did	the	incas	have.


